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Bank Overview 

Bank of Panhsin (BOP), formerly known as Panchiao Credit Cooperatives (PCC), has always upheld a customer-

centric integrity management since its establishment on April 25, 1957, achieving steady business expansion. 

Thereafter, in response to a rapidly liberalized financial environment and in compliance with the Standards and 

Methods for Reorganization of Credit Cooperative into Commercial Bank announced on December 6, 1995, PCC had 

acquired the Kaohsiung Fifth Credit Cooperative on September 29, 1997, and officially transformed into a commercial 

bank the following day. The business premise has thus surpassed the boundary of New Taipei City.  Subsequently, the 

Bank has made several adjustments and established branch offices according to business development needs. In 

support of government policies, BOP had acquired the Chiayi First Credit Cooperative on March 7, 2005, opening 46 

branches in total. On July 21, 2014, BOP officially acquired the Taipei City Ninth Credit Cooperative, obtaining a 

total of 64 branches after the merge. In particular, 48 branches are based in Taipei City and New Taipei City. 

The Bank has reallocated its headquarters to Panhsin Twin Towers in New Banqiao Station Special Zone in 2011 

(winning the throne of New Taipei City for seven consecutive years). This relocation not only enhanced the Bank's 

corporate image and achieved employee consensus, but also provided customers with the best professional service 

through the establishment of its financial flagship store and enhanced organizational performance. From today 

forward, BOP will persist in retaining its management concepts of "Integrity, Practicality, and Innovation" to offer 

perfect financial services, expand its operating scale, improve its asset quality, and ultimately maximize its profits. 

BOP is determined to become a professional mid-sized commercial bank. 

 

 

I、Date of establishment 

PCC was established on April 25, 1957, officially opened on July 5, 1957 and officially transformed into a 

commercial bank on September 30, 1997. 

 

 

II、Credit rating 

Rating Agency Date Long-Term Short-Term Outlook 

Taiwan Ratings Co. Oct. 26, 2016 tw BBB- twA-3 Stable 
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Corporate Governance 
I、Organizational Chart 

Baseline date: February 28, 2017 
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II、Profiles of directors and Chairman 

Baseline date: December 31, 2016 

Shares held during 

election 

No. of shares 

currently held 

Current shares held 

by spouse and 

underage children 
Position Name 

Country or 

place of 

registration 

Date 

elected 

 

 

Term 

(Year)
First elected

No. of shares

Percent

age of 

shares

No. of shares

Percent

age of 

shares 

No. of shares

Percent

age of 

shares

Major career (academic) 

achievements 

Current job position at the Bank and other 

companies 

Chairman Ping-Hui Liu 
Republic of 

China 
2015.07.01 3 1996.12.27 36,142,606 3.27 38,567,340 3.05 31,194,156 2.47

Business Management at 

Chihlee University of 

Technology/ 

Chairman, Panchiao Credit 

Cooperative 

Director, Yuanchih Investment Co., Ltd. 

Director, Sun Hui Construction Co., Ltd. 

Supervisor, Sanlight Construction Co., Ltd. 

Chairman, Panhsin Charitable Foundation 

Deputy 

Chairman 
Peng-Lang Lin 

Republic of 

China 
2015.07.01 3 2015.06.25 11,604 - 13,162 - - -

Faculty of Business 

Administration, Aomori 

University/ Chairman, 

Sunny Bank 

Supervisor, Concord Medical Co., Ltd. 

Managing 

Director 
Ming-Hsin Chiu 

Republic of 

China 
2015.07.01 3 1996.12.27 4,504,116 0.41 4,826,967 0.38 2,266,338 0.18

Tatung Senior Vocational 

School/ 

Panchiao Credit 

Cooperative 

Director, Panhsin Asset Management Co., Ltd. 

Director, Panhsin Charitable Foundation 

Managing 

Director 
Dao-Ming Kuo 

Republic of 

China 
2015.07.01 3 1996.12.27 7,513,572 0.68 8,017,642 0.63 2,348,315 0.19

Masters, Meijo University/

Panchiao Credit 

Cooperative 

Chairman, SEH Biotechnology Co., Ltd. 

Chairman, Aizia Technology Co., Ltd. 

Managing director, Daou Hsinyeh Co., Ltd. 

Chairman, Chingyen International Co., Ltd. 

Director, Mashangfa International Enterprise Ltd. 

Director, Chieh Hsiung Enterprise Ltd. 

Chairman, Panhsin Asset Management Co., Ltd. 

Director, Panhsin Charitable Foundation 

Independent 

Managing 

Director 

Fu-Yuan Chang 
Republic of 

China 
2015.07.01 3 2009.06.23 - - - - - -

National Taipei University 

of Business/ 

Accountant, Yong Sheng 

Joint Accounting Firm 

Manager, Yong Sheng Enterprise Consulting Ltd. 

Director 

Representative of 

Sanjun 

Construction Co., 

Ltd.: Zong-Liang 

Chen 

Republic of 

China 
2015.07.01 3 2006.06.20 12,421 - 13,253 - - -

Kainan Commercial & 

Technical School/ 

Manager, Bank of Panhsin

Director, Panhsin Charitable Foundation 
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Shares held during 

election 

No. of shares 

currently held 

Current shares held 

by spouse and 

underage children 
Position Name 

Country or 

place of 

registration 

Date 

elected 

 

 

Term 

(Year)
First elected

No. of shares

Percent

age of 

shares

No. of shares

Percent

age of 

shares 

No. of shares

Percent

age of 

shares

Major career (academic) 

achievements 

Current job position at the Bank and other 

companies 

Director 

Representative of 

Tianlu 

Construction Co., 

Ltd.: Sheng-Hong 

Shao 

Republic of 

China 
2015.07.01 3 2015.06.25 241,465 0.02 257,663 0.02 - -

Tamsui Commercial 

Industrial Vocational 

Senior High School/ 

Panchiao Credit 

Cooperative 

Sheng-Hong Shao, Responsible Person 

Director 

Representative of 

Baiyuan 

Investment Co., 

Ltd.: Ching-Yi 

Yeh 

Republic of 

China 
2015.07.01 3 2009.06.23 33,178,251 3.00 35,404,113 2.80 - -

National Taipei University 

of Business/ 

Resident supervisor of 

Bank of Panhsin 

Director, Panhsin Charitable Foundation 

Director Tong-Jen Lin 
Republic of 

China 
2015.07.01 3 2006.06.20 8,383,837 0.76 8,946,291 0.71 656,601 0.05

Tamkang University/ 

Assistant Manager, Bank 

of Panhsin 

Director, Tripod Development and Construction Co., 

Ltd. 

Chairman, Aking Enterprise Ltd. 

Chairman, Kinpoti Enterprise Ltd. 

Director, Hungchung Development and Construction 

Co., Ltd. 

Director, Panhsin Insurance Agency 

Director 

Representative of 

Sanlight 

Construction Co., 

Ltd.: Mei-Yun 

Liao 

Republic of 

China 
2015.07.01 3 2006.06.20 32,912,421 2.98 35,120,449 2.78 - -

Blessed Imelda's School/ 

Chairman, Sanlight 

Construction Co., Ltd. 

Chairman, Dashun Construction Co., Ltd. 

Director, Sanxin Electrical and Mechanical Engineering 

Co., Ltd. 

Chairman, Yuanchih Investment Co., Ltd. 

Director, Sun Hui Construction Co., Ltd. 

Chairman, Sanlight Construction Co., Ltd. 

Chairman, Sanjun Construction Co., Ltd. 

Chairman, Tianlu Construction Co., Ltd. 

Director Ling-Long Chien
Republic of 

China 
2015.07.01 3 1996.12.27 8,294,038 0.75 9,424,553 0.75 1,589,302 0.13

Chihlee University of 

Technology/ 

Supervisor, Panchiao 

Credit Cooperative 

Director, Panhsin Asset Management Co., Ltd. 

Director, Panhsin Charitable Foundation 

Deputy Director, Hechung Recreation Co., Ltd. 

Chairman, Yongchen Construction Corp. 

Responsible person of Haotsaitou Construction Site 

Responsible person of Kintongli Enterprise 

Responsible person of Kinpinming Park 
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Shares held during 

election 

No. of shares 

currently held 

Current shares held 

by spouse and 

underage children 
Position Name 

Country or 

place of 

registration 

Date 

elected 

 

 

Term 

(Year)
First elected

No. of shares

Percent

age of 

shares

No. of shares

Percent

age of 

shares 

No. of shares

Percent

age of 

shares

Major career (academic) 

achievements 

Current job position at the Bank and other 

companies 

Director 

Representative of 
Hanchia 
Construction Co., 
Ltd.: Bing-Huang 
Liu 

Republic of 
China 

2015.07.01 3 2006.06.20 61,797 0.01 61,942 0.01 - -

Chung Yuan Christian 
University/ 
Panchiao Credit 
Cooperative 

Supervisor, Yongthai Development Co., Ltd. 

Chairman, Yichang Development Co., Ltd. 

Chairman, Hanchia Construction Co., Ltd. 

Chairman, Haishan Land Construction Co., Ltd. 

Director, Genhsin Construction Co., Ltd. 

Director, Panhsin Asset Management Co., Ltd. 

Director, Panhsin Charitable Foundation 

Director Lai-Wei Liu 
Republic of 
China 

2015.07.01 3 1996.12.27 3,491,124 0.32 3,725,335 0.30 441,489 0.03

Ger Jyh Senior High 
School/ 
Panchiao Credit 
Cooperative 

Chairman, Kin-An-Nian Construction Co., Ltd. 
Chairman, Kin-Fu Construction Co., Ltd. 
Director, Kao-Du Construction Co., Ltd. 
Director, Panhsin Charitable Foundation 

Director Yao-Chih Chu 
Republic of 
China 

2015.07.01 3 2012.06.19 2,016,481 0.18 2,964,637 0.23 134,853 0.01

Fu Jen Catholic 
University/ 
Rebar Group import/export 
and foreign exchange 
business manager 

- 

Director Jui-Long Chen 
Republic of 

China 
2015.07.01 3 2009.06.23 - - - - - -

National Chung Hsing 

University/ 

Minister of Ministry of 

Economic Affairs 

Chairman, Liching Technology Co., Ltd. 

Director, HannStar Board Corporation 

Director, Liching Energy Technology Co., Ltd. 

Managing Director, Formosa Chemicals & Fiber 

Corporation 

Director, Asia Cement Co., Ltd. 

Director, Chihjen Technology Development Co., Ltd. 

Director, Power Gate Optical Inc. 

Independent Director, Inventec Corporation 

Independent Director, China Petrochemical 

Development Corporation 

Director, Natural Beauty (Registered in Cayman and 

Hong Kong) 

Chairman, Sinocon Industrial Standards Foundation 
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Shares held during 

election 

No. of shares 

currently held 

Current shares held 

by spouse and 

underage children 
Position Name 

Country or 

place of 

registration 

Date 

elected 

 

 

Term 

(Year) First elected

No. of shares

Percent

age of 

shares

No. of shares

Percent

age of 

shares 

No. of shares

Percent

age of 

shares

Major career (academic) 

achievements 

Current job position at the Bank and other 

companies 

Independent 

Directors 
Song-Hui Su 

Republic of 

China 
2015.07.01 3 2012.06.19 - - - - - -

Feng Chia University/ 

President, Agricultural 

Bank of Taiwan 

Director, IBF Financial Holding Co., Ltd. 

Director, Waterland Venture Capital 

Chairman, Guowang International Finance Rental 

Corporation 

Independent 

Directors 
Hsin-Yi Lo 

Republic of 

China 
2015.07.01 3 2009.06.23 - - - - - -

National Chengchi 

University/ 

Lawyer, Lo Hsin Yi 

Attorney Firm 

Director, Yang Shu Construction Co., Ltd. 

Independent 

Directors 
Yue-Hsiu Liao 

Republic of 

China 
2015.07.01 3 2009.06.23 - - - - - -

St. John's University/ 

Associate Professor, 

Chihlee University of 

Technology 

- 

Note 1："Shares held by nominee shareholders": N/A. 

Note 2：The No. of Shares and Percentage of Shares columns during election were based on the 1,105,790,000 shares actually issued during the reelection on June 25, 2015. 

Note 3：The No. of Shares currently held and Percentage of Shares columns were based on the 1,262,695,239 shares actually issued on December 31, 2016. 

Note 4：Panhsin Charitable Foundation is short for Provincial Private Panhsin Social Welfare Charitable Foundation. 

Note 5：Director reelection was held on June 25, 2015. 



III、Profiles of president, vice presidents, and management 

Baseline date: December 31, 2016 

Shares held 

Shares held by spouse 

and underage 

children 
Position Nationality Name Date elected 

No. of 

shares 

Percent

age of 

shares

No. of 

shares 

Percenta

ge of 

shares

Major career (academic) 

achievements 

Current job position in 

other companies 

President 
Republic of 

China 
Wen-Long Lin 2015.02.17 22,324 - - -

Business Administration, 

Taichung Business Vocational 

School/ 

Chairman, Taiwan Cooperative 

Securities 

Vice President, Taiwan 

Cooperative Bank 

- 

Senior 

Executive 

Vice 

President 

Republic of 

China 
Simon Fang 2006.09.21 18,571,195 1.47 9,721,597 0.77

Department of Economics, 

Soochow University/ 

Senior Executive Vice President , 

Bank of Panhsin 

Senior Assistant Vice President, 

CTBC Bank 

Chairman, Trust 

Association of R.O.C/ 

Alternate Chairman, 

Taiwan Securities 

Association/ 

Independent Director, 

Charoen Pokphand 

Enterprise 

Senior 

Executive 

Vice 

President 

Republic of 

China 
Shih-Chi Wu 2014.09.22 63,482 0.01 61,342 -

Executive Master of Business 

Administration, National 

Chengchi University/ 

Senior Executive Vice President, 

Bank of Panhsin 

Director, Panhsin Asset 

Management Co., Ltd. 

 

Chief Auditor 
Republic of 

China 
Fu-Chai Teng 2014.03.01 202,805 0.02 - -

Business Administration, 

National Chung Hsing University/

Vice President, Bank of Panhsin 

Assistant Vice President, Taishin 

International Bank 

- 

Senior 

Executive 

Vice 

President 

Republic of 

China 
Li-Chin Wei 2014.04.21 86,532 0.01 3,961 -

Business Administration, Chihlee 

University of Technology/ 

Supervisor, Bank of Panhsin 

Supervisor, Panhsin 

Asset Management Co., 

Ltd.- 

Senior 

Executive 

Vice 

President 

Republic of 

China 

Hong-Chih 

Chen 
2015.08.24 18,425 - - -

PhD, Department of Applied 

Economics, National Chung 

Hsing University/ 

Vice President, Sunny Bank 

Associate Professor, 

Chaoyang University of 

Technology 

Executive 

Vice 

President , 

Wealth 

Management 

Department  

Republic of 

China 
Ya-Chen Sun 2015.03.12 16,378 - - -

Department of International 

Trade, Ming Chuan University/ 

Senior Vice President, Standard 

Chartered Bank 

- 

Executive 

Vice 

President , 

Business 

Development 

Department  

Republic of 

China 

Chih-Hsun 

Chang 
2016.07.25 125,065 0.01 - -

Masters, Graduate Institute of 

Economics, National Taiwan 

University/ 

General Manager, Bank of 

Panhsin 

- 

General 

Manager, 

Human 

Resources 

Department 

Republic of 

China 
Ta-Huang Chen 2014.10.27 28,952 - - -

MBA, Graduate Institute of 

Management, Fu Jen Catholic 

University/ 

General Manager, Bank of Panhsin

- 

 

8/64 



Shares held 

Shares held by 

spouse and 

underage children
Position Nationality Name Date elected 

No. of 

shares 

Percent

age of 

shares

No. of 

shares 

General Manager, 

Information 

Systems 

Department & 

Digital Banking 

Department 

Republic 

of China 
Mao-Sen Kao 2009.01.01 142,081 0.01 11,413 -

Business Administration, Taipei 

Business Vocational School/ 

General Manager, Bank of Panhsin 

- 

Percent

age of 

shares

Major career (academic) 

achievements 

Current job 

position in other 

companies 

General 

Manager, 

Administration 

Department 

Republic of 

China 

Chao-Chung 

Lin 
2014.04.21 48,404 - - -

Accounting Department, Feng Chia 

University/ 

Vice Manager, Bank of Panhsin 

Director, Panhsin 

International Rental 

Co., Ltd. 

General 

Manager, Non-

Performed 

Loans 

Management 

Department 

Republic of 

China 
Ke-Han Liu 2013.01.21 83,607 0.01 793 -

Banking Insurance, Open College 

Affiliated With National Taipei 

University of Business/ 

General Manager, Bank of Panhsin 

- 

General 

Manager, 

International 

Banking 

Department & 

Offshore 

Banking Branch 

Republic of 

China 
Jennie Lin 2008.03.26 35,390 - - -

Masters in International Finance, 

University of Birmingham/ 

General Manager, Bank of Panhsin 

- 

General 

Manager, Trust 

Department 

Republic of 

China 

Ching-Hsing 

Lee 
2015.08.24 12,283 - - -

Business Administration, Chung Hua 

University/ 

Vice President, Consumer Banking 

Operations of Standard Chartered Bank

- 

General 

Manager, 

Treasury 

Department  

Republic of 

China 
Kevin Lee 2007.04.02 74,612 0.01 82,766 0.01

Department of Statistics, National 

Cheng Kung University/ 

Vice President, IBT Securities 

- 

General 

Manager, Risk 

Management 

Department 

Republic of 

China 
Shu-Nu Yang 2008.11.26 45,758 - - -

Masters in International Monetary 

Finance, University of Birmingham/ 

General Manager, Bank of Panhsin 

- 

General 

Manager, 

Accounting 

Department 

Republic of 

China 

Jone-Chih 

Huang 
2011.08.01 42,418 - - -

Accounting Statistics, Chihlee 

University of Technology/ 

General Manager, Bank of Panhsin 

Supervisor, 

Panhsin 

International Rental 

Co., Ltd. 

General 

Manager , 

General 

Affairs 

Department 

Republic 

of China 
A-Jen Lai 2010.02.01 111,070 0.01 95,648 0.01

Business Administration, Open 

College Affiliated With National 

Taipei University of Business/ 

General Manager, Bank of Panhsin 

- 
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10/64 

General 

Manager, 

Minzu 

Branch 

Republic of 

China 
Te-Wei Lee 2013.01.26 54,226 - - -

Department of Theatre Arts, Chinese 

Culture University/ 

General Manager, Jihsun Bank 

- 

General 

Manager, 

Zhonghe 

Branch 

Republic of 

China 
Te-Kuo Lin 2013.01.21 463,020 0.04 519 -

Department of Banking and Insurance, 

Hsing Wu University/ 

General Manager, Bank of Panhsin 

- 

Shares held 

Shares held by 

spouse and underage 

children 
Position 

Nationalit

y 
Name Date elected 

No. of 

shares 
Percentage 

of shares

No. of 

shares 
Percentage 

of shares

Major career (academic) 

achievements 

Current job 

position in other 

companies 

General 

Manager , 

Centralized Work 

Center 

Republic 

of China 

Chung-Lian 

Lin 
2010.07.26 117,876 0.01 21,714 -

Business Management, Sung-Shan 

High School of Commerce/ 

General Manager, Bank of Panhsin 

- 

General Manager, 

Compliance 

Department 

Republic 

of China 
Ryan Chang 2015.03.23 51,115 - - -

Department of Law, Fu Jen Catholic 

University/ 

Deputy General Manager, Bank of 

Panhsin 

- 

General Manager, 

Bancassurance 

Department 

Republic 

of China 

Yung-Chieh  

Lin 
2016.07.01 14,331 - - -

Advertisement science,National 

Chengchi University/  

General Manager,Bank Of Panshin 

- 

Executive Vice 

President , 

Domestic 

Banking 

Department 

Republic 

of China 

Hsin-Mao 

Huang 
2013.01.21 101,161 0.01 377 -

Accounting Department, Fu Jen 

Catholic University/ 

General Manager, Bank of Panhsin 

- 

General Manager, 

Banqiao Branch 

Republic 

of China 

Shu-Chuan 

Wei 
2015.12.28 123,125 0.01 3,817 -

Department of Banking and Insurance, 

Taipei Business Vocational School/ 

General Manager, Bank of Panhsin 

- 

General Manager, 

Houpu Branch 

Republic 

of China 

Hsiao-Hsuan 

Lu 
2016.02.01 - - - -

Applied Commerce, National Taipei 

University of Business/ 

Business manager, Taipei Fubon Bank

- 

General Manager, 

Yonghe Branch 

Republic 

of China 

Hong-Ming 

Lin 
2015.07.20 30,834 - 345 -

MBA Program, University of St 

Andrews/ 

General Manager, Bank of Panhsin 

- 

General Manager, 

Puqian Branch 

Republic 

of China 
Pei-Yu Wong 2015.12.28 21,176 - - -

Department of Finance Management, 

National Chengchi University/ 

General Manager, Bank of Panhsin 

- 

General Manager, 

Huajiang Branch 

Republic 

of China 
Yi-Min Wan 2015.01.26 602,914 0.05 15,643 -

Department of International Trade, 

Chihlee University of Technology/ 

General Manager, Bank of Panhsin 

- 



Shares held 

Shares held by 

spouse and underage 

children 
Position Nationality Name Date elected 
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No. of 

shares 
Percentage 

of shares

No. of 

shares 
Percentage 

of shares

Major career (academic) 

achievements 

Current job position in 

other companies 

General 

Manager, 

Tucheng 

Branch 

Republic of 

China 

Bing-Hong 

Tsao 
2014.01.27 52,446 - 6,394 -

Masters, Graduate Institute of 

Economics, Chinese Culture 

University/ 

Manager, Chengthai Commercial 

Bank 

- 

General 

Manager, 

Wenhua 

Branch 

Republic of 

China 
Mei-Ling He 2014.11.24 45,990 - 53,875 -

Business Administration, Chihlee 

University of Technology/ 

General Manager, Bank of Panhsin

- 

General 

Manager, 

Daguan 

Branch 

Republic of 

China 
Ying-An Hsieh 2016.01.25 15,589 - 17,918 -

Department of Economics, Fu Jen 

Catholic University/ 

General Manager, Bank of Panhsin

- 

General 

Manager, 

Xingnan 

Branch 

Republic of 

China 
Hui-Mei Liu 2015.12.28 116,979 0.01 - -

Banking Information, Open College 

Affiliated With National Taipei 

University of Business/ 

General Manager, Bank of Panhsin

- 

General 

Manager, 

Fuhe 

Branch 

Republic of 

China 
Shu-Ming Liu 2014.01.27 41,095 - - -

Department of Applied Business, 

Open College Affiliated with 

National Taipei University of 

Business/ 

General Manager, Bank of Panhsin

- 

General 

Manager, 

Xiulang 

Branch 

Republic of 

China 
Tian-Yi Pan 2015.12.28 30,619 - - -

Masters, Graduate Institute of 

Business Administration, National 

Taiwan University 

General Manager, Bank of Panhsin

- 

General 

Manager, 

Sanchong 

Branch 

Republic of 

China 
Zhao-Mao Kao 2014.01.27 55,533 - - -

Department of Cooperative 

Economy, National Chung Hsing 

University/ 

General Manager, Bank of Panhsin

- 

General 

Manager, 

Yuanshan 

Branch 

Republic of 

China 
Hua-Yi Kuo 2015.12.28 114,120 0.01 - -

Business Management, Yu Da High 

School of Commerce and Home 

Economics/ 

General Manager, Bank of Panhsin

- 

General 

Manager, 

Shulin 

Branch 

Republic of 

China 
Lai-Wang Lin 2015.01.26 345,128 0.03 172,678 0.01

Accounting Statistics, Taipei 

Business Vocational School/ 

General Manager, Bank of Panhsin

- 

General 

Manager, 

Jincheng 

Branch 

Republic of 

China 
Da-Hu Yo 2015.01.26 32,471 - - -

College of Business and 

Management, Tamkang University/

Assistant Manager, Cosmos Bank 

- 

General 

Manager, 

Xindian 

Branch 

Republic of 

China 
Wen-Hui Chou 2013.01.21 31,847 - - -

Department of Economics, National 

Chung Hsing University/ 

General Manager, Bank of Panhsin

- 



Shares held 

Shares held by 

spouse and underage 

children 
Position Nationality Name Date elected 
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No. of 

shares 
Percentage 

of shares 

No. of 

shares 
Percentage 

of shares

Major career (academic) 

achievements 

Current job position in 

other companies 

General 

Manager, 

Zhongzheng 

Branch 

Republic of 

China 
Yao-Tsong Liu 2013.01.21 62,040 - - -

National Hsinchu Commercial & 

Vocational High School/ 

General Manager, Bank of Panhsin
- 

General 

Manager, 

Luchou 

Branch 

Republic of 

China 
Wan-Ki Chen 2015.01.26 143,265 0.01 31,468 -

Business Administration, Chihlee 

Business Vocational School/ 

General Manager, Bank of Panhsin
- 

General 

Manager, 

Sanchong 

Branch 

Republic of 

China 

Chih-Cheng 

Nieh 
2014.07.21 14,331 - - -

Business Administration, Feng 

Chia University/ 

Manager, DBS Bank 
- 

Executive 

Vice 

President , 

Songjiang 

Branch 

Republic of 

China 
Hu- Shui Liu    2016.09.26 - - - -

Department of International 

Trade,Tamkang University/General 

Manager,Taiwan Cooperative 

Commercial Bank 

- 

General 

Manager, 

Xinyi 

Branch 

Republic of 

China 
Mo Cheng 2015.01.26 57,231 - - -

Department of Economics, Fu Jen 

Catholic University/ 

General Manager, Bank of Panhsin
- 

General 

Manager, 

Minsheng 

Branch 

Republic of 

China 
Eric Liu 2015.01.26 46,484 - - -

Department of Finance, Takming 

University of Science and 

Technology/ 

Deputy General Manager, Bank of 

Panhsin 

- 

General 

Manager, 

Bade 

Branch 

Republic of 

China 
Rui-Dian Chen 2015.01.26 76,130 0.01 - -

Industrial Management, National 

Taipei University of Technology/ 

Deputy General Manager, Bank of 

Panhsin 

- 

General 

Manager, 

Neihu 

Branch 

Republic of 

China 

Heng-Yu  

Chang 
2016.03.01 15,840 - - -

Executive Master of Business 

Administration,National Chengchi 

University/ Manager,Bank Of 

Panshin 

- 

General 

Manager, 

Ruiguang 

Branch 

Republic of 

China 
Chung-An Chen 2015.01.30 5,170 - - -

Department of Banking and 

Finance, Tamkang University/ 

Manager, DBS Bank 
- 

General 

Manager, 

Taoyuan 

Branch 

Republic of 

China 

Chung-Wei 

Wang 
2013.01.21 50,666 - - -

Business Administration, Tamsui 

Institute of Business 

Administration/ 

Manager, Grand Commercial Bank 

- 

General 

Manager, 

Taoying 

Branch 

Republic of 

China 
Chih-Chung Yu 2016.12.26 28,551 - - -

Department of Enterprise 

Management,Chung Yuan 

Christian University/Deputy 

Deputy General Manager,Bank Of 

Panshin 

- 

General 

Manager, 

Longgang 

Branch 

Republic of 

China 
Po-Cheng Hsu 2013.01.21 93,060 0.01 - -

Department of Economics, Chinese 

Culture University/ 

Manager, EnTie Commercial Bank 
- 



General 
Manager, 
Qianzhen 
Branch 

Republic of 
China 

Hsian-Chin Kuo 2012.01.19 33,625 - - -

Finance and Banking Department, 
Shih Chien University/ 
Deputy General Manager, Bank of 
Panhsin 

- 

General 
Manager, 
Yangming 

Branch 

Republic of 
China 

Ching-Shun 
Wang 

2016.04.25 19,009 - - -

Department of Enterprise 
Management,Fu Jen Catholic 
University/Deputy General 
Manager,Bank Of Panshin 

- 

Shares held 

Shares held by 

spouse and underage 

children 
Position 

Nationalit

y 
Name Date elected 

No. of 

shares 
Percentage 

of shares
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No. of 

shares 
Percentage 

of shares

Major career (academic) 

achievements 

Current job position 

in other companies

General 

Manager, 

North 

Taoyuan 

Branch 

Republic of 

China 
Cheng-I Chen 2016.10.24 - - - -

Executive Master of Business 

Administration,National Central 

University/ 

Deputy General Manager,Bank Of 

Panshin 

- 

General 

Manager, 

Hsinchu 

Branch 

Republic of 

China 
Su-Ching Chien 2015.12.28 24,108 - - -

Department of Statistics, Feng Chia 

University/ 

Deputy General Manager, Bank of 

Panhsin 

- 

General 

Manager, 

Taichung 

Branch 

Republic of 

China 
Yung-Lun Lee 2015.01.26 107,335 0.01 - -

Business Administration, Taichung 

Business Vocational School/ 

Manager, CTBC Bank 
- 

General 

Manager, 

North 

Taichung 

Branch 

Republic of 

China 
Fu-Yuan Shih 2016.07.25 31,618 - - -

Department of Agribusiness 

Management,National Pingtung 

Instute of Commerce/ 

Deputy General Manager,Bank Of 

Panshin 

- 

General 

Manager, 

Chiayi 

Branch 

Republic of 

China 
Shih-Te Chen 2012.01.19 19,604 - - -

Department of Cooperative 

Economy, Tamkang University/ 

Business Manager, Yuanta Bank 
- 

General 

Manager, 

Tainan 

Branch 

Republic of 

China 
Chin-Chu Wu 2015.01.26 10,505 - - -

Department of International 

Business, Feng Chia University/ 

Deputy General Manager, Bank of 

Panhsin 

- 

General 

Manager, 

Chenggone 

Branch 

Republic of 

China 
Tsung-Che Tsai 2016.07.25 12,408 - - -

Department of Enterprise 

Management,National Chung Hsing 

University/ 

Deputy General Manager,Bank Of 

Panshin 

- 

General 

Manager, 

Danfeng 

Branch 

Republic of 

China 

Jung-Fang 

Hsieh 
2015.03.02 12,283 - - -

Accounting Department, Feng Chia 

University/ 

Senior sales manager, Hwatai Bank 
- 

General 

Manager, 

Xiaogang 

Branch 

Republic of 

China 
Chien-Tai Su 2016.07.25 21,176 - - -

Department of Financial,National 

Sun Yat-sen University/ 

Deputy General Manager,Bank Of 

Panshin 

- 

General 

Manager, 

Xingxing 

Branch 

Republic of 

China 
Daniel Lin 2016.07.25 21,176 - - -

MBA, Chiayi University/ 

Vice President, Citibank 
- 



 

Shares held 

Shares held by 

spouse and underage 

children 
Position Nationality Name Date elected 
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No. of 

shares 

Percentage of 

shares 

No. of 

shares 

Percentage 

of shares

Major career (academic) 

achievements 

Current job position in 

other companies 

General 
Manager, 

Kaoxizhuang 
Branch 

Republic of 
China 

Da-Hui Tsai 2012.01.19 28,480 - - -

College of Management, National 
Taiwan University/ 
Deputy General Manager, Bank of 
Panhsin 

- 

General 
Manager, 
Luodong 
Branch 

Republic of 
China 

Po-Kun Wang 2015.01.26 6,204 - - -

Masters, Department of Finance, 
Ming Chuan University/ 
Deputy General Manager, Bank of 
Panhsin 

- 

General 
Manager, 

Beixin 
Branch 

Republic of 
China 

Chin-Chuan 
Hsieh 

2016.05.23 - - - -
financial research institute,Fu Jen 
Catholic University/ 
General Manager,CTBC Bank 

- 

General 
Manager, 
Mengchia 

Branch 

Republic of 
China 

Chung-Wei 
Liao 

2016.01.25 
39,154

- - -

Department of International Trade, 
Chihlee University of Technology/ 
Deputy General Manager, Bank of 
Panhsin 

- 

General 
Manager, 
Hsinglung 

Branch 

Republic of 
China 

Yong-Yuan 
Chen 

2016.01.25 26,611 - 3,817 -
MBA in Executive Management, 
Royal Roads University/ 
Manager, Bank SinoPac 

- 

General 
Manager, 

Shuangyuan 
Branch 

Republic of 
China 

Fang-Ming 
Huang 

2016.06.27 39,730 - 427 -

Business Administration, Chihlee 
University of Technology/ 
Deputy General Manager, Bank of 
Panhsin 

- 

General 
Manager, 
Hsimen 
Branch 

Republic of 
China 

Ming-Hsing 
Shih 

2015.10.28 35,686 - - -

Accounting Department, Chung 
Yuan Christian University/ 
Deputy General  Manager, Bank of 
Panhsin 

- 

General 
Manager, 

Kuting 
Branch 

Republic of 
China 

Pei-Yun Lin 2016.01.25 6,141 - - -

Finance and Banking Department, 
Tamkang University/ 
Deputy General Manager, Bank of 
Panhsin 

- 

General 
Manager, 
Antung 
Branch 

Republic of 
China 

Shih-Yang Liu 2015.09.21 15,572 - - -

MBA Program, University of 
Southern California/ 
Deputy General Manager, Bank of 
Panhsin 

- 

General 
Manager, 
Sungshan 

Branch 

Republic of 
China 

Ping-Hua Chen 2016.07.25 33,088 - - -
Department of Economics,Feng 
Chia University/Deputy General 
Manager,Bank Of Panshin 

- 

General 
Manager, 
Shinlin 
Branch 

Republic of 
China 

Shih-Yang 
Chien 

2015.04.20 1,034 - - -

Finance and Banking Department, 
Tamkang University/ 
Manager, Taishin International 
Bank 

- 



Shares held 

Shares held by 

spouse and underage 

children 
Position Nationality Name Date elected 
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General 
Manager, 
Huandong 

Branch 

Republic of 
China 

Yi-Chang Kao 2017.01.16 31,491 - - -

Department of Information 
Management, Chung Yuan 
Christian University/ 
General Manager, Bank of Panhsin 

- 

Note 1： Information regarding the president, vice president, assistant vice president, and managers, as well as those whose 
position is equivalent to the president, vice president, or assistant vice president, regardless of their job title。 

Note 2： The career experiences related to the current positions shall be disclosed. If the executive has worked in auditing CPAs 
or affiliate enterprises within the preceding period, he/she shall specify his/her titles and positions。 

No. of 

shares 

Percentage 

of shares

No. of 

shares 

Percentage 

of shares

Major career (academic) 

achievements 

Current job position in 

other companies 

General 
Manager, 
Tunghu 
Branch 

Republic of 
China 

Yi-Cheng Su 2014.07.21 1,034 - - -

Department of English Language 
and Literature, Fu Jen Catholic 
University/ 
Manager, Taishin International 
Bank 

- 

General 
Manager, 
Fuxing 
Branch 

Republic of 
China 

Chien-Wen Lee 2015.04.20 76,559 0.01 4,630 -
MBA, Stratford University/ 
Manager, Enterprise Bank of 
Hualien 

- 

General 
Manager, 
Minquan  
Branch 

Republic of 
China 

Ching-Hsian Liu 2015.12.21 - - - -
Masters, Department of Finance, 
Shih Hsin University/ 
Manager, Hwatai Bank 

- 

General 
Manager, 

Chungching 
Branch 

Republic of 
China 

Fang-Li Cheng 2016.03.21 13,772 - - -
Accounting Section,China 
University of Technology/Deputy 
General Manager,Bank Of Panshin 

- 

General 
Manager, 

Mucha 
Branch 

Republic of 
China 

Song-Lin 
Chiang 

2014.07.21 10,236 - - -
Kaiping Culinary School/ 
Representative assistant manager, 
Taipei Ninth Credit Cooperative 

- 

General 
Manager, 

Tachih 
Branch 

Republic of 
China 

Chao-I Chen 2016.07.25 - - - -

Department of Computer 
Science,Oriental Institute of 
Technology/General 
Manager,Entie Commercial Bank 

- 

General 
Manager, 

Wanta 
Branch 

Republic of 
China 

Ling-Hui Kao 2015.10.27 41,173 - - -

Department of Business, National 
Open University/ 
Deputy General  Manager, Bank of 
Panhsin 

- 

General 
Manager, 
Yungchun 

Branch 

Republic of 
China 

Ming-Jen Chen 2015.09.21 11,374 - - -

Accounting Statistics, Tamsui 
Institute of Business 
Administration/ 
Manager, EnTie Bank 

- 

General 
Manager, 

Nanjing E. 
Road 

Branch 

Republic of 
China 

Yu-Tsi Yo 2016.10.17 25,002 - - -
Department of International 

Business, Soochow University/ 
Manager, CTBC Bank 

- 
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IV、Equity transfers and changes of equity interests in the most recent financial year up till the 
publication date of this annual report (2017.02.28), by directors, supervisors, managers, and those 
needing to declare equity in accordance with Article 11 of the "Regulations Governing Significant 
Ownership of Voting Rights over Banks by Individual Parties and Aggregate Related Parties" 

(I) Changes of equity interests by directors, supervisors, managers, and those needing to declare equity 
in accordance with Article 11 of the "Regulations Governing Significant Ownership of Voting Rights 
over Banks by Individual Parties and Aggregate Related Parties" 

Baseline date: February 28, 2017 

2016 By the end of February 2017

Position Name Increase/Decrease 
in the No. of Shares 

Held 

Increase/Decrease in 
the No. of Pledged 

Shares Held 

Increase/Decrease 
in the No. of 
Shares Held 

Increase/Decrease 
in the No. of 

Pledged Shares 
Held 

Chairman 
(Major shareholder) 

Ping-Hui Liu 1,268,171 13,000,000
(13,000,000) -  -

Deputy Chairman and 
Managing Director 

Peng-Lang Lin 432 - -  -

Managing Director Dao-Ming Kuo 263,636 - -  -

Managing Director Ming-Hsin Chiu 178,720 - -  -

Director 
Sanjun Construction 

Co., Ltd. 
435 - -  -

Director 
(Major shareholder) 

Baiyuan Investment 
Company 

1,164,158  14,000,000 -  -

Director 
(Major shareholder) 

Sanlight Construction 
Co., Ltd. 

1,154,831 30,000,000
(13,000,000) - -

Director 
Tianlu Construction 

Co., Ltd. 
8,472 - -   -

Director Yao-Chih Chu    697,483 - -  -

Director 
Hanchia Construction 

Co., Ltd. 
2,168 - -  -

Director Lai-Wei Liu 122,496 - -  -

Director Ling-Long Chien 325,091 8,000,000 -  -

Director Tong-Jen Lin 294,172 - -  -

Representative of corporate 
director 

Zong-Liang Chen 152,071 - -  -

Representative of corporate 
director 

Sheng-Hong Shao 248,912 - -  -

Representative of corporate 
director 

(Major shareholder) 
Mei-Yun Liao 1,025,726

16,000,000
(16,000,000)

-  -

Representative of corporate 
director 

Ching-Yi Yeh 36,060 - -  -
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2016 By the end of February 2017

Position Name Increase/Decrease 
in the No. of Shares 

Held 

Increase/Decrease in 
the No. of Pledged 

Shares Held 

Increase/Decrease 
in the No. of 
Shares Held 

Increase/Decrease 
in the No. of 

Pledged Shares 
Held 

An individual who needs to 
declare equity in accordance 

with Article 11 of the 
"Regulations Governing 
Significant Ownership of 

Voting Rights over Banks by 
Aggregate Related Parties" 

(Major shareholder) 

Fuching Investment 
Company 

36,553,654
83,780,000

(42,300,000)
-  -

An individual who needs to 
declare equity in accordance 

with Article 11 of the 
"Regulations Governing 
Significant Ownership of 

Voting Rights over Banks by 
Aggregate Related Parties" 

(Major shareholder) 

Yuanchih Investment 
Co., Ltd. 

36,365,132
64,780,000

(27,300,000)
-  -

An individual who needs to 
declare equity in accordance 

with Article 11 of the 
"Regulations Governing 
Significant Ownership of 

Voting Rights over Banks by 
Aggregate Related Parties" 

(Major shareholder) 

Sun Hui Construction 
Co., Ltd. 

2,638,017
20,877,000

(17,477,000)
-  -

An individual who needs to 
declare equity in accordance 

with Article 11 of the 
"Regulations Governing 
Significant Ownership of 

Voting Rights over Banks by 
Aggregate Related Parties" 

(Major shareholder) 

Jingqing Investment 
Co., Ltd. 

1,769,640
9,050,000

(7,843,000)
363,582- -

An individual who needs to 
declare equity in accordance 

with Article 11 of the 
"Regulations Governing 
Significant Ownership of 

Voting Rights over Banks by 
Aggregate Related Parties" 

(Major shareholder) 

Yuanmao 
Construction Co., 

Ltd. 
702,128

20,000,000
(20,000,000)

-  -
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2016 By the end of February 2017

Position Name Increase/Decrease 
in the No. of Shares 

Held 

Increase/Decrease in 
the No. of Pledged 

Shares Held 

Increase/Decrease 
in the No. of 
Shares Held 

Increase/Decrease 
in the No. of 

Pledged Shares 
Held 

An individual who needs to 
declare equity in accordance 

with Article 11 of the 
"Regulations Governing 
Significant Ownership of 

Voting Rights over Banks by 
Aggregate Related Parties" 

Hsiu-Lan Liu 1,005 - -  -

An individual who needs to 
declare equity in accordance 

with Article 11 of the 
"Regulations Governing 
Significant Ownership of 

Voting Rights over Banks by 
Aggregate Related Parties" 

Shun-Chih Liu 11 - -  -

An individual who needs to 
declare equity in accordance 

with Article 11 of the 
"Regulations Governing 
Significant Ownership of 

Voting Rights over Banks by 
Aggregate Related Parties" 

Hsiu-Hsia Liu 1,925 - -  -

An individual who needs to 
declare equity in accordance 

with Article 11 of the 
"Regulations Governing 
Significant Ownership of 

Voting Rights over Banks by 
Aggregate Related Parties" 

Liu-Miao Lin 11 - -  -

An individual who needs to 
declare equity in accordance 

with Article 11 of the 
"Regulations Governing 
Significant Ownership of 

Voting Rights over Banks by 
Aggregate Related Parties" 

Bing-Che Liu (727,582) - -  -
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2016 By the end of February 2017

Position Name Increase/Decrease 
in the No. of Shares 

Held 

Increase/Decrease in 
the No. of Pledged 

Shares Held 

Increase/Decrease 
in the No. of 
Shares Held 

Increase/Decrease 
in the No. of 

Pledged Shares 
Held 

An individual who needs to 
declare equity in accordance 

with Article 11 of the 
"Regulations Governing 
Significant Ownership of 

Voting Rights over Banks by 
Aggregate Related Parties" 

Si-Hui Liu 7,079 - -  -

An individual who needs to 
declare equity in accordance 

with Article 11 of the 
"Regulations Governing 
Significant Ownership of 

Voting Rights over Banks by 
Aggregate Related Parties" 

Chao-Hsuan Liu 6,800 - -  -

An individual who needs to 
declare equity in accordance 

with Article 11 of the 
"Regulations Governing 
Significant Ownership of 

Voting Rights over Banks by 
Aggregate Related Parties" 

Chao-Tong Liu 7,960 - -  -

An individual who needs to 
declare equity in accordance 

with Article 11 of the 
"Regulations Governing 
Significant Ownership of 

Voting Rights over Banks by 
Aggregate Related Parties" 

Kin-Yu Liao (Maiden 
surname: He) 

2,020 - -  -

An individual who needs to 
declare equity in accordance 

with Article 11 of the 
"Regulations Governing 
Significant Ownership of 

Voting Rights over Banks by 
Aggregate Related Parties" 

Ke-Huang Liao 404 - -  -
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2016 By the end of February 2017

Position Name Increase/Decrease 
in the No. of Shares 

Held 

Increase/Decrease in 
the No. of Shares 

Held 

Increase/Decrease 
in the No. of 
Shares Held 

Increase/Decrease 
in the No. of 

Pledged Shares 
Held 

An individual who needs to 
declare equity in accordance 

with Article 11 of the 
"Regulations Governing 
Significant Ownership of 

Voting Rights over Banks by 
Aggregate Related Parties" 

Jung-Cuan Liao 19,029 - -  -

An individual who needs to 
declare equity in accordance 

with Article 11 of the 
"Regulations Governing 
Significant Ownership of 

Voting Rights over Banks by 
Aggregate Related Parties" 

Hsinhui Construction 
Co., Ltd. 

35,456 - -  -

President Wen-Long Lin 734 - -  -

Senior Executive Vice 
President 

 (Major shareholder) 
Simon Fang 610,658

5,000,000
(5,000,000)

-  -

Senior Executive Vice 
President 

Shih-Chi Wu 2,087 - -  -

Senior Executive Vice 
President 

Fu-Chai Teng 6,668 - -  -

Senior Executive Vice 
President 

Li-Chin Wei 2,845 - -  -

Senior Executive Vice 
President 

Hong-Chih Chen 605 - -  -

General Manager Chih-Hsun Chang 4,112 - -  -

General Manager Hsin-Mao Huang 3,326 - -  -

General Manager Ya-Chen Sun 538 - -  -

Manager Yu-Tsi Yo 822 - -  -

Manager Ta-Huang Chen 952 - -  -

Manager Chien-Tai Su 696 - -  -

Manager Chao-Chung Lin 1,591 - -  -

Manager Ke-Han Liu 2,749 - -  -

Manager Jennie Lin 1,163 - -  -

Manager Ching-Hsing Lee 403 - -  -

Manager Kevin Lee 2,453 - -  -

Manager Shu-Nu Yang 1,504 - -  -

Manager Jone-Chih Huang 1,394 - -  -
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2016 By the end of February 2017

Position Name Increase/Decrease 
in the No. of Shares 

Held 

Increase/Decrease in 
the No. of Shares 

Held 

Increase/Decrease 
in the No. of 
Shares Held 

Increase/Decrease 
in the No. of 

Pledged Shares 
Held 

Manager Mao-Sen Kao 4,671 - -  -

Manager A-Jen Lai 3,652 - -  -

Manager Chung-Lian Lin 3,876 - -  -

Manager Shu-Chuan Wei 4,048 - -  -

Manager Fang-Li Cheng 452 - -  -

Manager Hong-Ming Lin 1,013 - -  -

Manager Pei-Yu Weng 696 - -  -

Manager Yi-Min Wan 19,825 - -  -

Manager Te-Wei Lee 1,783 - -  -

Manager Te-Kuo Lin 15,225 - -  -

Manager Bing-Hong Tsao 1,724 - -  -

Manager Mei-Ling He 1,512 - -  -

Manager Chung-Wei Liao 1,287 - -  -

Manager Hui-Mei Liu 3,846 - -  -

Manager Shu-Ming Liu 1,351 - -  -

Manager Tian-Yi Pan 1,006 - -  -

Manager Zhao-Mao Kao 1,826 - -  -

Manager Hua-Yi Kuo 3,752 - -  -

Manager Lai-Wang Lin 11,348 - -  -

Manager Da-Hu Yo 1,067 - -  -

Manager Wen-Hui Chou 1,047 - -  -

Manager Yao-Tsong Liu 2,040 - -  -

Manager Wan-Ki Chen 4,710 - -  -

Manager Chih-Cheng Nieh 471 - -  -

Manager Ching-Shun Wang 625 - -  -

Manager Mo Cheng 1,881 - -  -

Manager Eric Liu 1,528 - -  -

Manager Rui-Dian Chen 2,503 - -  -

Manager Chung-An Chen 170 - -  -
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2016 By the end of February 2017

Position Name Increase/Decrease 
in the No. of Shares 

Held 

Increase/Decrease in 
the No. of Shares 

Held 

Increase/Decrease 
in the No. of 
Shares Held 

Increase/Decrease 
in the No. of 

Pledged Shares 
Held 

Manager Chung-Wei Wang 1,666 - -  -

Manager Yi-Chang Kao 1,035 - -  -

Manager Po-Cheng Hsu 3,060 - -  -

Manager Su-Ching Chien 792 - -  -

Manager Yung-Lun Lee 3,529 - -  -

Manager Pei-Yun Lin 201 - -  -

Manager Shih-Te Chen 644 - -  -

Manager Ying-An Hsieh 512 - -  -

Manager Chin-Chu Wu 345 - -  -

Manager Daniel Lin 696 - -  -

Manager Jung-Fang Hsieh 403 - -  -

Manager Chen,Yung-Yuan 875 - -  -

Manager Hsian-Chin Kuo 1,105 - -  -

Manager Ping-Hua Chen 1,088 - -  -

Manager Da-Hui Tsai 936 - -  -

Manager Po-Kun Wang 204 - -  -

Manager Heng-Yu Chang 520 - -  -

Manager Tsung-Che Tsai 408 - -  -

Manager Chih-Chung Yu 938 - -  -

Manager Ming-Hsing Shih 1,173 - -  -

Manager Shih-Yang Liu 512 - -  -

Manager Fu-Yuan Shih 1,039 - -  -

Manager Shih-Yang Chien 34 - -  -

Manager Yi-Cheng Su 34 - -  -

Manager Chien-Wen Lee 2,517 - -  -

Manager Song-Lin Chiang 336 - -  -

Manager Fang-Ming Huang 1,306 - -  -

Manager Ling-Hui Kao 1,353 - -  -

Manager Ming-Jen Chen 374 - -  -
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2016 By the end of February 2017

Position Name Increase/Decrease 
in the No. of Shares 

Held 

Increase/Decrease in 
the No. of Shares 

Held 

Increase/Decrease 
in the No. of 
Shares Held 

Increase/Decrease 
in the No. of 

Pledged Shares 
Held 

Manager Ryan Chang 1,680 - -  -

Manager Yong-Chieh Lin 471 - -  -
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(II ) Equity Transfer Information 

Baseline date: February 28, 2017 

Name 
Reason for 

transfer 
Transaction 

date 
Counterparty 

Relationship between counterparty 

and directors, supervisors, 

managers, and those needing to 

declare equity in accordance with 

Article 11 of the "Regulations 

Governing Significant Ownership of 

Voting Rights over Banks by 

Individual Parties and Aggregate 

Related Parties" 

No. of shares
(shares) 

Transaction 
price 

Ming-Hsin Chiu Acquisition 2016.09.06 Chieh-Lin Yang - 20,000 10.00

Yao-Chih Chu Acquisition 2016.08.31 
Chien-Hsiung 

Chen 
- 600,000 8.20

Ling-Long Chien Acquisition 2016.11.08 Hsiao-Jung Chao - 15,710 6.80

Sun Hui 
Construction Co., 

Ltd. 
Acquisition 2016.01.08 Yu-Tsa Chu - 100,000 8.30

Sun Hui 
Construction Co., 

Ltd. 
Acquisition 2016.01.08 Yu-Tsa Chu - 105,800 8.20

Sun Hui 
Construction Co., 

Ltd. 
Acquisition 2016.01.11 Yu-Tsa Chu - 35,000 8.20

Sun Hui 
Construction Co., 

Ltd. 
Acquisition 2016.01.11 Yu-Chu Hsu - 44,774 8.20

Sun Hui 
Construction Co., 

Ltd. 
Acquisition 2016.01.11 Yu-Chu Hsu - 58,552 8.20

Sun Hui 
Construction Co., 

Ltd. 
Acquisition 2016.01.11 

Fu-Ling 
Investment 
Co., Ltd. 

- 11,528 8.20

Sun Hui 
Construction Co., 

Ltd. 
Acquisition 2016.01.11 Tsi-Ling Yang - 8,000 8.20

Sun Hui 
Construction Co., 

Ltd. 
Acquisition 2016.01.18 Yu-Tsa Chu - 100,000 8.00

Sun Hui 
Construction Co., 

Ltd. 
Acquisition 2016.01.27 Yu-Tsa Chu - 6,342 8.20

Sun Hui 
Construction Co., 

Ltd. 
Acquisition 2016.06.24 

Northern Region 
Branch, National 

Property 
Administration 

- 46,728 7.50

Fuching 
Investment 
Company 

Acquisition 2016.02.03 
Designated trust 

account of O-Bank
- 32,330,417 10.00

Yuanchih 
Investment Co., 

Ltd. 
Acquisition 2016.02.03 

Designated trust 
account of O-Bank

- 32,330,417 10.00
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Name 
Reason for 

transfer 
Transaction 

date 
Counterparty 

Relationship between counterparty 

and directors, supervisors, 

managers, and those needing to 

declare equity in accordance with 

Article 11 of the "Regulations 

Governing Significant Ownership of 

Voting Rights over Banks by 

Individual Parties and Aggregate 

Related Parties" 

No. of shares
(shares) 

Transaction 
price 

Jingqing 
Investment Co., 

Ltd. 
Acquisition 2016.08.22 Cheng-Tong Liao - 43,000 7.70

Jingqing 
Investment Co., 

Ltd. 
Acquisition 2016.08.22 Chian-Hui Liao - 202,000 7.70

Jingqing 
Investment Co., 

Ltd. 
Acquisition 2016.11.10 Chian-Hui Liao - 149,000 7.30

Jingqing 
Investment Co., 

Ltd. 
Acquisition 2016.11.23 Shan-Hsiang Yang - 1,86,500 7.50

Jingqing 
Investment Co., 

Ltd. 
Acquisition 2016.12.14 Yao-Chiu Wang - 18,863 7.30

Jingqing 
Investment Co., 

Ltd. 
Acquisition 2016.12.14 Yu-Chu Hsu - 20,000 7.30

Jingqing 
Investment Co., 

Ltd. 
Acquisition 2016.12.14 Yu-Chu Hsu - 66,184 7.30

Jingqing 
Investment Co., 

Ltd. 
Acquisition 2016.12.28 Yu-Chu Hsu - 144,647 7.20

Jingqing 
Investment Co., 

Ltd. 
Acquisition 2016.02.20 Chian-Hui Liao - 222,000 7.30

Jingqing 
Investment Co., 

Ltd. 
Acquisition 2016.02.20 Yu-Chu Hsu - 141,582 7.20

Ping-Che Liu Disposal 2016.09.26 Chao-Pei Liu Father and son 600,000 11.11

Ping-Che Liu Disposal 2016.09.26 Shu-Hua Liu Father and daughter 127,582 11.11

Note 1：Related parties requiring equity declaration refer to the names of bank directors, supervisors, managers, and those 
needing to declare equity in accordance with Article 11 of the "Regulations Governing Significant Ownership of 
Voting Rights over Banks by Individual Parties and Aggregate Related Parties" 

Note 2：Filling in either "acquisition" or "disposal." 
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(III) Equity pledge information 

Baseline date: February 28, 2017 

Name 
Reason for 

change 
Date of 
change 

Counterparty 

Relationship between 
counterparty and the bank, 

directors, 
supervisors, managers, and 

those needing to declare equity 
in accordance with Article 11 of 

the "Regulations Governing 
Significant Ownership of Voting 
Rights over Banks by Individual 
Parties and Aggregate Related 

Parties" 

No. of shares
(shares) 

Secured 
small loan 

(redemption) 
amount 

Ping-Hui Liu Redemption 2016.02.23 
Cosmos Bank, 
Head Office 

- 13,000,000 - 

Ping-Hui Liu Pledge 2016.02.23 
Bank SinoPac,  
Lanya Branch 

- 13,000,000 - 

Fuching 
Investment 
Company 

Redemption 2016.01.29 
O-Bank, 

Head Office 
- 19,200,000 - 

Fuching 
Investment 
Company 

Pledge 2016.01.29 
King's Town Bank, 

Luchou Branch 
- 24,050,000 - 

Fuching 
Investment 
Company 

Redemption 2016.02.23 
O-Bank, 

Head Office 
- 23,100,000 - 

Fuching 
Investment 
Company 

Pledge 2016.02.03 
O-Bank, 

Head Office 
- 32,330,000 - 

Fuching 
Investment 
Company 

Pledge 2016.02.23 
Yuanta Bank, 

Taohsing Branch 
- 25,000,000 - 

Fuching 
Investment 
Company 

Pledge 2016.05.12 
Mega Bank, 

 Daan Branch 
- 2,400,000 - 

Simon Fang Pledge 2016.08.03 
Mega Bills, 

Banqiao Branch 
- 5,000,000 - 

Simon Fang Redemption 2016.05.05 
Ta Chong Bank, 
Taoyuan Branch 

- 5,000,000 - 

Yuanchih 
Investment Co., 

Ltd. 
Redemption 2016.02.23 

O-Bank, 
Head Office 

- 24,300,000 - 

Yuanchih 
Investment Co., 

Ltd. 
Pledge 2016.02.03 

O-Bank, 
Head Office 

- 32,330,000 - 

Yuanchih 
Investment Co., 

Ltd. 
Pledge 2016.02.17 

King's Town Bank, 
Luchou Branch 

- 4,050,000 - 

Yuanchih 
Investment Co., 

Ltd. 
Pledge 2016.02.23 

Yuanta Bank, 
Taohsing Branch 

- 23,800,000 - 
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Name 
Reason for 

change 
Date of 
change 

Counterparty 

Relationship between 
counterparty and the bank, 

directors, 
supervisors, managers, and 

those needing to declare equity 
in accordance with Article 11 of 

the "Regulations Governing 
Significant Ownership of Voting 
Rights over Banks by Individual 
Parties and Aggregate Related 

Parties" 

No. of shares
(shares) 

Secured 
small loan 

(redemption) 
amount 

Yuanchih 
Investment Co., 

Ltd. 
Pledge 2016.02.23 

Bank SinoPac,  
Lanya Branch 

- 1,600,000 - 

Yuanchih 
Investment Co., 

Ltd. 
Pledge 2016.06.24 

CBF Bank, 
Banqiao Branch 

- 3,000,000 - 

Yuanchih 
Investment Co., 

Ltd. 
Redemption 2016.06.24 

Taiwan Shin Kong 
Commercial Bank,

Fuhsin Branch 
- 3,000,000 - 

Baiyuan 
Investment 
Company 

Pledge 2016.05.05 
Ta Chong Bank, 
Taoyuan Branch 

- 14,000,000 - 

Sun Hui 
Construction Co., 

Ltd. 
Redemption 2016.02.23 

Entie Commercial 
Bank, Head Office

- 7,272,000 - 

Sun Hui 
Construction Co., 

Ltd. 
Pledge 2016.02.24 

KGI Bank,  
Head Office, 

- 7,272,000 - 

Sun Hui 
Construction Co., 

Ltd. 
Pledge 2016.06.24 

CBF Bank, 
Banqiao Branch 

- 12,305,000 - 

Sun Hui 
Construction Co., 

Ltd. 
Redemption 2016.06.24 

Taiwan Shin Kong 
Commercial Bank,

Fuhsin Branch 
- 10,205,000 - 

Sun Hui 
Construction Co., 

Ltd. 
Pledge 2016.08.03 

Mega Bills, 
Banqiao Branch 

- 1,300,000 - 

Jingqing 
Investment Co., 

Ltd. 
Redemption 2016.02.23 

Entie Commercial 
Bank, Head office 

- 5,443,000 - 

Jingqing 
Investment Co., 

Ltd. 
Pledge 2016.02.24 

KGI Bank,  
Head Office 

- 5,443,000 - 

Jingqing 
Investment Co., 

Ltd. 
Pledge 2016.07.20 

KGI Bank, 
Head Office 

- 3,607,000 - 

Jingqing 
Investment Co., 

Ltd. 
Redemption 2016.05.12 

Mega Bank, 
 Daan Branch 

- 2,400,000 - 

Sanlight 
Construction Co., 

Ltd. 
Redemption 2016.01.08 TCBL Co., Ltd. - 10,000,000 - 
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Name 
Reason for 

change 
Date of 
change 

Counterparty 

Relationship between 
counterparty and the bank, 

directors, 
supervisors, managers, and 

those needing to declare equity 
in accordance with Article 11 of 

the "Regulations Governing 
Significant Ownership of Voting 
Rights over Banks by Individual 
Parties and Aggregate Related 

Parties" 

No. of shares
(shares) 

Secured 
small loan 

(redemption) 
amount 

Sanlight 
Construction Co., 

Ltd. 
Redemption 2016.02.23 

Cosmos Bank,  
Head Office 

- 3,000,000 - 

Sanlight 
Construction Co., 

Ltd. 
Pledge 2016.02.17 

King's Town Bank, 
Luchou Branch 

- 20,000,000 - 

Sanlight 
Construction Co., 

Ltd. 
Pledge 2016.02.23 

Bank SinoPac, Lanya 
Branch 

- 3,000,000 - 

Sanlight 
Construction Co., 

Ltd. 
Pledge 2016.02.24 

KGI Bank,  
Head Office 

- 2,000,000 - 

Sanlight 
Construction Co., 

Ltd. 
Pledge 2016.03.10 

Co- Operative assets 
management CO.LTD

- 5,000,000 - 

Yuanmao 
Construction Co., 

Ltd. 
Pledge 2016.05.27 

King's Town Bank, 
Luchou Branch 

- 20,000,000 - 

Yuanmao 
Construction Co., 

Ltd. 
Redemption 2016.05.27 

Mega Bills, 
Banqiao Branch 

- 20,000,000 - 

Mei-Yun Liao Pledge 2016.12.28 
Taiwan Shin Kong 
Commercial Bank,

Hsinpu Branch 
- 16,000,000 - 

Mei-Yun Liao Redemption 2016.12.28 
Taishin International 

Bank, 
Chienpei Branch 

- 14,000,000 - 

Mei-Yun Liao Redemption 2016.12.28 
Mega Bank, 

 Daan Branch 
- 2,000,000 - 

Ling-Long Chien Pledge 2016.06.03 Jihsun Bank - 8,000,000 - 
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V、Percentage of shares held by the top-10 shareholders related persons, spouses, or family members 
within second degrees of kinship 

Baseline date: December 31, 2016 

Shareholding 
Shares held by spouse and 

underage children 

Total shareholding 
by nominee 

arrangement 

Titles, names, and relationship of parties, 
spouse, relative of second degree or closer, 

in relation to top 10 shareholders. 
Name 

No. of shares
(shares) 

Percenta
ge of 

shares 

No. of shares 
(shares) 

Percent
age of 
shares 

No. of 
shares
(shares

) 

Percent
age of 
shares 

Name Relationship 

Representative of 
Fuching Investment 
Company: Wei-Ren 
Liao 

128,436,103 
- 

10.17 
- 

- - - - 
Baiyuan Investment 

Company 
Chairman 

Same person

Mei-Yun Liao Chairman 

Ping-Hui Liu Director 

Sanlight Construction 
Co., Ltd. 

Chairman 
Same person

Representative of 
Yuanchih 
Investment Co., 
Ltd.: Mei-Yun Liao 

122,702,830 
31,194,156 

9.72 
2.47 

38,567,340 3.05 - - 
Sun Hui Construction 

Co., Ltd. 
Representative: Chao-

Tong Liu 

Second 
degree 
kinship 

Mei-Yun Liao 

Ping-Hui Liu 

Representative of 
Yuanchih Investment 
Co., Ltd.: Mei-Yun 

Liao 

Representative of 
Sun Hui 
Construction Co., 
Ltd.: Chao-Tong Liu 

64,512,266 
242,102  

5.11 
0.02 

- - - - 

Representative of 
Sanlight Construction 
Co., Ltd.: Mei-Yun 

Liao 

Second 
degree 
kinship 

Yuanchih Investment 
Co., Ltd. 

Director 

Representative of Sun 
Hui Construction Co., 
Ltd.: Chao-Tong Liu

Second 
degree 
kinship 

Mei-Yun Liao Spouse 

Ping-Hui Liu  38,567,340  3.05 31,194,156 2.47 - - 

Representative of 
Sanlight Construction 
Co., Ltd.: Mei-Yun 

Liao 

Spouse 

Representative of 
Baiyuan Investment 
Co., Ltd.: Wei-Ren 
Liao 

35,404,113 
-  

2.80 
- 

- - - - 
Fuching Investment 

Company 
Chairman 

Same person
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Shareholding 
Shares held by spouse and 

underage children 

Total shareholding 
by nominee 

arrangement 

Titles, names, and relationship of parties, 
spouse, relative of second degree or closer, 

in relation to top 10 shareholders. 
Name 

No. of shares
(shares) 

Percenta
ge of 

shares 

No. of shares 
(shares) 

Percent
age of 
shares 

No. of 
shares
(shares

) 

Percent
age of 
shares 

Name Relationship 

Mei-Yun Liao Chairman 

Ping-Hui Liu Director 
Yuanchih Investment 

Co., Ltd. 
Chairman 

Same person

Representative of 
Sun Hui 
Construction Co., 
Ltd.: Mei-Yun Liao 

35,120,449 
31,194,156  

2.78 
2.47 

38,567,340 3.05 - - 

Representative of Sun 
Hui Construction Co., 
Ltd.: Chao-Tong Liu

Second 
degree 
kinship 

Yuanchih Investment 
Co., Ltd. 

Chairman 

Sanlight Construction 
Co., Ltd. 

Chairman 

Representative of Sun 
Hui Construction Co., 
Ltd.: Chao-Tong Liu

Second 
degree 
kinship 

Mei-Yun Liao  31,194,156  2.47 38,567,340 3.05 - - 

Ping-Hui Liu Spouse 
Representative of 
Jingqing Investment 
Co., Ltd.: Chung-Er 
Lin 

29,155,428 
87,850  

2.31 
0.01 

59,008 - - - 
Yuanmao 

Construction Co., 
Ltd. 

Chairman 
Same person

Representative of 
Yuanmao 
Construction Co., 
Ltd.: Chung-Er Lin 

21,352,964 
87,850  

1.69 
0.01 

59,008 - - - 
Jingqing Investment 

Co., Ltd. 
Chairman 

Same person

Simon Fang 18,571,195 1.47 9,721,597 0.77- - - - - 
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VI、Numbers of shares in the subsidiaries held by the Bank, the Bank's directors, supervisors, president, 
vice president, assistant vice president, managers, and entities directly or indirectly controlled by the 
Bank and the total percentage of shares on a consolidated basis 

Baseline date: December 31, 2016 

Investment by Bank of 
Panhsin 

Investment by directors, 
supervisors, president, vice 

president, assistant vice 
president, managers, and 

entities directly or indirectly 
controlled by the Bank 

Consolidated Investment 

Investment Transfer 

No. of shares
(shares) 

Percentage of 
shares 

(%) 

No. of shares
(shares) 

Percentage of 
shares 

(%) 

No. of shares
(shares) 

Percentage of 
shares 

(%) 

Hsinruidu Development Co., Ltd. 4,940,000 1.86 - - 4,940,000 1.86

Financial Information Service Co., Ltd. 5,937,750 1.14 - - 5,937,750 1.14

Taiwan Depository & Clearing 
Corporation 292,499 0.09 - - 292,499 0.09

Yangguang Asset Management Co., 
Ltd. 69,180 1.15 - - 69,180 1.15

Taiwan Mobile Payment Co., Ltd. 300,000 0.55 - - 300,000 0.55

Panhsin Asset Management Co., Ltd. 66,000,000 100.00 - - 66,000,000 100.00

Panhsin International Rental Co., Ltd. 30,000,000 100.00 - - 30,000,000 100.00

Note：Investment made in accordance with Article 74 of the Banking Act。 
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Fund raising 

I、 Capital and Shares  

(I) Sources of capital 

Authorized capital Paid-in capital Note 
Year/ 

Month 
Issue 
price 

No. of shares 
(thousand 

shares) 

Amount 
(NT$1,000)

No. of shares
(thousand 

shares) 

Amount 
(NT$1,000)

Sources 
of capital 

Shares 
acquired by 

non-cash assets
Others

1997.09 10 600,000 6,000,000 600,000 6,000,000 Note 1 N/A N/A 

2005.06 10 819,800 8,198,000 819,800 8,198,000 Note 2 N/A N/A 

2006.07 10 1,500,000 15,000,000 819,800 8,198,000 Note 3 N/A N/A 

2006.09 10 1,500,000 15,000,000 855,790 8,557,900 Note 3 N/A N/A 

2006.12 10 1,500,000 15,000,000 955,790 9,557,900 Note 4 N/A N/A 

2011.05 10 1,500,000 15,000,000 1,055,790 10,557,900 Note 5 N/A N/A 

2011.06 10 1,500,000 15,000,000 955,790 9,557,900 Note 5 N/A N/A 

2014.05 10 1,500,000 15,000,000 1,105,790 11,057,900 Note 6 N/A N/A 

2015.08 10 1,500,000 15,000,000 1,141,175 11,411,753 Note 7 N/A N/A 

2015.12 10 1,500,000 15,000,000 1,221,175 12,211,753 Note 8 N/A N/A 

2016.11 10 1,800,000 18,000,000 1,262,695 12,626,952 Note 9 N/A N/A 

Note 1：Transformation of Panchiao Credit Cooperative. 
Note 2：With June 20, 2005 as the baseline date for capital increase, the capital increase by surplus was NT$198,000,000; 

approval was received from FSC on June 24, 2005 in accordance with Jing-Guan-Yin (3) Letter No. 0940015799. 
With July 11, 2005 as the baseline date for capital increase, the capital increase by issuing of preferred shares was 
NT$1,000,000,000. With June 24, 2005 as the baseline date for capital increase, the capital increase by issuing of 
common stock was NT$1,000,000,000; approval was received from FSC on September 10, 2004 in accordance 
with Jing-Guan-Yin (3) Letter No. 0938011560. 

Note 3：On June 20, 2006, the shareholders' meeting passed the resolution to change capital amount to NT$15 billion; with 
September 1, 2006 as the baseline date for capital increase, the capital reserves transferred to capital totaled to 
NT$359,900,000; approval was received from FSC on July 18, 2006 in accordance with Jing-Guan-Yin (3) Letter 
No. 09500320330. 

Note 4：With December 28, 2006 as the baseline date for capital increase, the capital increase by issuing of common stock 
was NT$1,000,000,000; approval was received from FSC in accordance with Jin-Guan-Yin (3) Letter No. 
09500439170 on October 3, 2006 and Jin-Guan-Yin Letter No. 0950150935 on November 14, 2006. 

Note 5：With June 16, 2011 as the baseline date for capital increase, the capital increase by issuing of common stock was 
NT$1,000,000,000; approval was received from FSC on May 4, 2011 in accordance with Jing-Guan-Zheng-Fa-Zi 
No. 1000016060; NT$1,000,000,000 of preferred shares expired on June 23, 2011 and were redeemed as share 
prices obtained from issuing of new shares on June 16, 2011. 

Note 6：With May 27, 2014 as the baseline date for capital increase, the capital increase by issuing of common stock was 
NT$1,500,000,000; approval was received from FSC on April 11, 2014 in accordance with Jing-Guan-Zheng-Fa-
Zi No. 1030009692. 

Note7：With August 28, 2015 as the baseline date for capital increase, the capital increase by surplus was 
NT$353,853,000; approval was received from FSC on August 5, 2015 in accordance with Jing-Guan-Zheng-Fa-Zi 
No. 1040028772. 

Note 8：With December 10, 2015 as the baseline date for capital increase, the capital increase by issuing of common stock 
was NT$800,000,000; approval was received from FSC on October 13, 2015 in accordance with Jing-Guan-Zheng-
Fa-Zi No. 1040039950. 

Note 9：On June 23, 2016, the shareholders' meeting passed the resolution to change capital amount to NT$18 billion; with 
October 3, 2016 as the baseline date for capital increase, the capital increase by surplus was NT$415,199,000; 
approval was received from FSC on September 13, 2016 in accordance with Jing-Guan-Yin (3) Letter No. 
09500320330. 

 
 



33/64 

 

Authorized capital (thousand shares) Shares 
Type 

Outstanding shares Unissued shares Total 
Note 

Common Stock 1,262,695 537,305 1,800,000
Became a public issuing company as of 

November 14, 2006 

(II) Shareholder structure 

Baseline date: December 31, 2016 

Shareholder structure 
 

Quantity 

Government 
agencies 

Financial 
institutions 

Other 
corporations

Individuals 
Foreign 

institutions and 
foreigners 

Total 

Number of people 2 12 82 98,282 23 98,401

Number of shares held 2,678 340,096,137 142,102,053 780,226,513 267,858 1,262,695,239

Percentage of shares (%) - 26.93 11.25 61.80 0.02 100.00

Note： Number of shares held was based on the 1,262,695,239 common stock issued by December 31, 2016. 

 

(III) Equity Distribution (Denomination of NT$10 per share) 

Baseline date: December 31, 2016 

Shareholding range Number of shareholders No. of shares held Percentage of shares (%) 

1 to 999 72,739 26,889,791 2.13 

    1,000 to 5,000 13,263 39,934,237 3.16 

    5,001 to 10,000 3,188 21,312,236 1.69 

   10,001 to 15,000 1,875 22,679,662 1.80 

   15,001 to 20,000 720 12,033,659 0.95 

   20,001 to 30,000 3,644 89,704,821 7.10 

   30,001 to 50,000 960 35,844,853 2.84 

   50,001 to 100,000 1,383 89,619,244 7.10 

  100,001 to 200,000 306 40,840,689 3.23 

  200,001 to 400,000 138 38,051,222 3.01 

  400,001 to 600,000 48 23,829,966 1.89 

  600,001 to 800,000 38 26,770,312 2.12 

  800,001 to 1,000,000 15 13,757,143 1.09 

1,000,001 to 999,999,999 84 781,427,404 61.89 

Total 98,401 1,262,695,239 100.00 

Note:：Number of shares held and percentage of shares were based on the 1,262,695,239 common stock issued by 
December 31, 2016. 
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 (IV) Major shareholders 

Baseline date: December 31, 2016 

Shares
 

Name of majority shareholders 
No. of shares held Percentage of shares (%) 

Fuching Investment Co., Ltd. 128,436,103 10.17 

Yuanchih Investment Co., Ltd. 122,702,830 9.72 

Sun Hui Construction Co., Ltd. 64,512,266 5.11 

Ping-Hui Liu 38,567,340 3.05 

Baiyuan Investment Co., Ltd. 35,404,113 2.80 

Sanlight Construction Co., Ltd. 35,120,449 2.78 

Mei-Yun Liao 31,194,156 2.47 

Jingqing Investment Co., Ltd. 29,155,428 2.31 

Yuanmao Construction Co., Ltd. 21,352,964 1.69 

Simon Fang 18,571,195 1.47 

Note:：Number of shares held and percentage of shares were based on the 1,262,695,239 common stock issued by 
December 31, 2016. 
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II、Issuance of financial instruments 

Baseline date: December 31, 2016 

Order of Share Issuance 11th 12th 13th 

Term 2011 Term 1 2012 Term 1 2013 Term 2 

Central competent authority 
2011.10.06, Jing-Guan-Yin-

He-Zi 
2011.10.06, Jing-Guan-Yin-

He-Zi 
2012.10.08, Jing-Guan-Yin-

He-Zi 

Approval date, Letter No. No. 10000337280 No. 10000337280 No. 10100319820 

Date of issue 2011.12.02 2012.03.21 2012.11.12 

Denomination (NT$) 10 million 

Place of issue and trading - 

Currency TWD 

Issue price Fully issued at denomination 

Total NT$400 million NT$100 million  NT$700 million  

Interest rate Fixed:3% Fixed:3% Fixed:3% 

6 years 6 years 6 years 
Term 

Maturity date: 2017.12.02 Maturity date: 2018.03.21 Maturity date: 2018.11.12 

Claim Priority Second 

Terms of repayment Lump-sum at maturity 

Unpaid Balance NT$400 million NT$100 million NT$700 million 

NT$9,558 million NT$9,558 million NT$9,558 million 
Previous-year paid-in capital 

(including preferred shares) - - 

Previous-year net value after 
settlement 

NT$8,602 million NT$7,868 million NT$7,868 million 

Contract Implementation - 

Provisions for redemption or 
advanced settlement 

- 

Criteria for conversion and 
exchange 

- 

Restrictive terms 
Sales and transfer objects of the Bank's debentures are limited to banks, bill finance 

companies, trust enterprises, insurance companies, securities firms, specific persons who 
participate in the Bank's Capital Strengthening Program. 

Capital Allocation Plan Adequate capital structure 

The ratio of the reported issue 
amount plus the balance of 
already issued and outstanding 
bonds to the net worth after final 
report of the preceding year (%) 

50.44 35.07 43.96 

Conformance to regulatory 
capital and its associated 
category 

Yes, Category 2 

Taiwan Ratings Corporation Taiwan Ratings Corporation Taiwan Ratings Corporation

2011.12.02 2012.03.21 2012.11.05 
Name of credit rating 
institution, date of credit rating, 
and credit rating 

twBB+ twBB+ twBB+ 
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Order of Share Issuance 14th 15th 16th 

Term 2014 Term 1 2015 Term 1 2016 Term 2 

Central competent authority 
2014.03.28, Jing-Guan-Yin-

He-Zi 
2016.07.25, Jing-Guan-Yin-

He-Zi 
2016.07.25, Jing-Guan-Yin-

He-Zi 

Approval date, Letter No. No. 10300083390 No. 10500180450 No. 10500180450 

Date of issue 2014.06.06 2016.08.31 2016.09.30 

Denomination (NT$) NT$100 thousand NT$1 million 

Place of issue and trading - 

Currency TWD 

Issue price Fully issued at denomination 

Total NT$3,000 million NT$1,216 million NT$410 million 

Fixed:3% Fixed:4.75% 

Interest rate 
Floating:：+1.50% floating 
rate for 1-year time deposit 

according to Chunghwa Post 
Co., Ltd. 

- 

Term 
6 years 

Maturity date: 2017.12.02 
Maturity date: N/A 

Claim Priority Second 

Terms of repayment Lump-sum at maturity Redeemable after the issue date up to 5 years with approval 

Unpaid Balance NT$3,000 million NT$1,216 million NT$410 million 

Previous-year paid-in capital NT$9,558 million NT$12,212 million NT$12,212 million 

Previous-year net value after 
settlement 

NT$9,817 million NT$13,181 million NT$13,181 million 

Contract Implementation - 

Provisions for redemption or 
advanced settlement 

- Redeemable after the issue date up to 5 years with approval 

Criteria for conversion and 
exchange 

- 

Restrictive terms - 
Sales limited to the Professional Investor was defined under 

the "  Regulations Governing Offshore Structured Products  "

Capital Allocation Plan Adequate capital structure 

The ratio of the reported issue 
amount plus the balance of 
already issued and outstanding 
bonds to the net worth after final 
report of the preceding year (%) 

58.06 44.88 47.99 

Conformance to regulatory 
capital and its associated 
category 

Yes, Category 2 Yes, Category 1 

Taiwan Ratings Corporation 

2014.06.04 2015.10.30  2015.10.30  
Name of credit rating 

institution, date of credit rating, 
and credit rating 

twBB+ twBBB- twBBB- 
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Overview of Business Operation 

I、Scope of business 

(I) Primary business revenue breakdown 

1. Deposit 

Unit: NT$ thousand 

End of December 2016 End of December 2015 Difference 
Category 

Amount Proportion(%) Amount Proportion(%) Amount 
Growth 
rate(%) 

Current Deposit 78,530,321 37.77 76,497,104 40.78 2,033,217 2.66

Checking Deposit 2,074,767 1.00 1,626,723 0.87 448,044 27.54

Demand Deposit 28,245,832 13.58 27,992,971 14.92 252,861 0.90

Demand Savings Deposit 48,209,722 23.19 46,877,410 24.99 1,332,312 2.84

Time Deposit 128,099,671 61.61 109,747,036 58.51 18,352,635 16.72

Time Deposit 48,390,794 23.27 32,339,537 17.24 16,051,257 49.63

Negotiable certificates of 
deposit (NCD) 

799,400 0.38 580,200 0.31 219,200 37.78

Time Savings Deposit 78,909,478 37.95 76,827,300 40.96 2,082,178 2.71

Interest-drawing  
Savings Deposit 

67,958,855 32.68 67,421,226 35.95 537,629 0.80

Non-interest-drawing  
Time Savings Deposit 

10,818,394 5.20 9,279,306 4.95 1,539,088 16.59

Installment Savings  
Deposit 

132,229 0.06 126,767 0.07 5,462 4.31

Re-deposit from Banks & 
Post Office 

1,302,332 0.63 1,320,036 0.70 -          17,704 -1.34 

Total Deposits 207,932,325 100.00 187,564,176 100.00 20,368,149 10.86

 Note：Total Deposits include NTD and foreign currency deposit. 
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2. Credit business 

(1) Personal Loans 

Unit: NT$ thousand 

End of December 2016 End of December 2015 Difference 
Category 

Amount 
Proportion

 (%) 
Amount 

Proportion 
 (%) 

Amount 
Growth rate

 (%) 

Secured overdraft 26,164 0.04 3,431 0.01 22,733 662.49

Short-term loans 596,100 0.93 447,145 0.73 148,955 33.31

Short-term secured loans 17,669,933 27.70 11,312,270 18.50 6,357,663 56.20

Mid-term loans 960,195 1.51 1,309,808 2.14 -349,613 -26.69

Mid-term secured loans 13,402,637 21.01 15,122,540 24.73 -1,719,903 -11.37

Long-term loans 239,883 0.38 314,200 0.51 -74,317 -23.65

Long-term secured loans 30,891,049 48.43 32,642,356 53.38 -1,751,307 -5.37

Total outstanding loan balance in TWD 63,785,961 100.00 61,151,750 100.00 2,634,211 4.31

(2) Corporate NTD loans 

Unit: NT$ thousand 

End of December 2016 End of December 2015 Difference 
Category 

Amount 
Proportion

 (%) 
Amount 

Proportion 
 (%) 

Amount 
Growth rate

 (%) 

Short-term loans 15,050,230 22.88 13,870,168 22.88 1,180,062 8.51

Short-term secured loans 12,060,302 18.34 9,191,474 15.16 2,868,828 31.21

Mid-term loans 8,732,889 13.28 9,703,541 16.00 -970,652 -10.00

Mid-term secured loans 24,999,388 38.01 23,866,633 39.36 1,132,755 4.75

Long-term loans 496,658 0.75 446,228 0.74 50,430 11.30

Long-term secured loans 4,430,956 6.74 3,550,957 5.86 879,999 24.78

Total outstanding loan balance in TWD 65,770,423 100.00 60,629,001 100.00 5,141,422 8.48

 

  (3) Corporate foreign currency loans 

  Unit: US$ thousand 

End of December 2016 End of December 2015 Difference 
Category 

Amount 
Proportion

(%) 
Amount 

Proportion 
(%) 

Amount 
Growth 
rate(%) 

Export bill 895 0.34 660 0.21 235 35.58

Short-term loans 132,888 50.07 153,140 49.67 -20,252 -13.22

Short-term secured loans 21,201 7.99 14,500 4.7 6,701 46.22

Mid-term loans 92,293 34.77 119,188 38.66 -26,895 -22.56

Mid-term secured loans 16,381 6.17 20,843 6.76 -4,462 -21.41

Long-term loans 1,750 0.66 - - 1,750 -

Total outstanding loan 
balance in Foreign currency

265,408 100 308,331 100 -42,923 -13.92
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3. Wealth management and trust services 

Unit: NT$ thousand 

2016 2015 Difference 
Primary Businesses 

Amount 
Proportion

(%) 
Amount 

Proportion 
(%) 

Amount 
Growth rate

(%) 

Special monetary trust in domestic 
and offshore securities 

98,191 15.38 132,675 21.71 -34,484 -25.99

Real-estate trust (development and 
management) 

51,004 7.99 51,499 8.43 -495 -0.96

Other trusts 13,375 2.1 16,550 2.71 -3,175 -19.18

Fee income subtotal 162,570 25.47 200,724 32.84 -38,154 -19.01

Insurance 475,694 74.53 410,519 67.16 65,175 15.88

Fee income grand total 638,264 100 611,243 100 27,021 4.42

 

4. Debt collection and management services 

Overdue loan payment amounted to NT$1,164,127,000 at the end of 2016, reflecting a 

increasing of NT$207,144 compared with the NT$956,983 in 2015. Regarding the undertaken 

collateral, the remaining balance for 2016 was NT$1,010,382,000, which is NT$349,752,000 

more than the NT$660,630,000 for 2015. 

 

5. Foreign currencies 
Unit: US$ thousand 

2016 2015 Difference 
Category 

Amount 
Proportion 

(%) 
Amount 

Proportion 
(%) 

Amount 
Growth rate

(%) 

Imports 369,896 10.2 333,497 8.89 36,399 10.91

Exports 137,132 3.8 170,061 4.53 -32,929 -19.36

Outward remittance 1,401,846 38.7 1,417,456 37.79 -15,610 -1.10

Inward remittance 1,717,602 47.4 1,829,888 48.79 -112,286 -6.14

Total 3,626,476 100.0 3,750,902 100.00 -124,426 -3.32

Foreign currency deposit balance 463,793 - 466,384 - -2,591 -0.56

Foreign currency loan balance 265,408 - 308,331 - -42,923 -13.92
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6. Primary business as a percentage of the Bank's total assets and its changes 
Unit: NT$ thousand 

End of December 2016 End of December 2015 
Primary businesses 

Amount 
As a percentage of 

total assets (%) 
Amount 

As a percentage of 
total assets (%) 

Total assets                  232,582,554 100.00                 209,966,912 100.00

 Loans and discounts                  137,516,023 59.13                 131,236,162 62.50

  
Deposits at the CBC as well as 
loans to other banks 

                   49,712,132 21.37                   33,738,715 16.07

 
Investments in bills, bonds, and 
securities 

                   20,465,284 8.80                   22,769,547 10.84

  Others                    24,889,115 10.70                   22,222,488 10.58

Total liabilities                  219,282,109 94.28                 196,745,340 93.70

 Deposits and remittances                  206,495,592 88.78                 186,111,200 88.64

  
Deposits from CBC and peer 
banks 

                     1,302,332 0.56                     1,320,036 0.06

 Financial bonds payable                      5,826,000 2.50                     4,700,000 2.24

  Others                      5,658,185 2.43                     4,614,104 2.20

Note 1：Compiled in accordance with the International Financial Reporting Standards (IFRSs) for consolidated                       
statements. 

Note 2：According to Jing-Guan-Ying-Fa No. 10200070270 issued by the FSC on 2013.05.15, the Bank  recognized the 
sale of  Floors 5-8 and 10 of No. 330, Zhongzheng Road, Banqiao District, New Taipei City, as profit due to 
changes in the leaseback period. This recognition was considered an accounting error and was rectified; therefore, 
the  profit and loss for 2015 were adjusted. 

 
 
 

7. Various business revenue as a percentage of operating revenue and its changes 
Unit: NT$ thousand 

2016 2015 

Primary businesses 
Amount 

As a percentage 
of net income 

(%) 
Amount 

As a percentage 
of net income 

(%) 

Net interest income 2,234,786 62.03 2,360,646 63.12

Net fee income 917,469 25.46 451,891 12.08

Financial asset or financial liability at fair value 
through profit (loss) 

154,234 4.28 279,557 7.47

Realized gain (loss) on available-for-sale 
financial assets 

220,114 6.11 80,750 2.16

Share of gain (loss) from subsidiaries recognized 
by equity method 

0 0.00 0 0.00

Exchange gains -106,479 -2.96 -100,013 -2.67

Reversal gains from asset impairments (losses) -578 -0.02 -76 0.00

Other non-interest income 183,437 5.09 667,260 17.84

Net income 3,602,983 100.00 3,740,015 100.00
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Note 1：Compiled in accordance with the International Financial Reporting Standards (IFRSs) for consolidated statements. 
Note 2：According to Jing-Guan-Ying-Fa No. 10200070270 issued by the FSC on 2013.05.15, the Bank recognized the 

sale of Floors 5-8 and 10 of No. 330, Zhongzheng Road, Banqiao District, New Taipei City, as profit due to 
changes in the leaseback period. This recognition was considered an accounting error and was rectified; therefore, 
the profit and loss for 2015 were adjusted. 

 

II、Employees  

Year 2015 2016 Now until February 28, 2017

Staff 1,395 1,349 1,331 

Service personnel 31 47 45 
Number of 
employees 

Total 1,426 1,396 1,376 

Average age 39.70 39.66 39.99 

Average years of services 10.09 9.98 10.15 

Higher education 8.49 8.67 8.87 

Bachelors Degree 82.12 80.80 80.81 

High school 9.19 10.32 10.10 

Academic 
qualification 

Below high school 0.21 0.21 0.22 



42/64 

Financial Report 

I、Five-year simplified balance sheet and profit and loss statement 

(I) Comparative summary of balance sheet 

1. Adoption of International Financial Reporting Standards 

(1)  Consolidated 
Unit: NT$ thousand 

Year Financial data over the last five years 

Item 2015 

  
2016 

(Note 3) 
2014 2013 2012 

Up to 
February 
28, 2017

Cash and cash equivalents, deposits at 
CBC and interbank loans 

55,145,764 38,297,240 37,210,318 36,880,549 40,772,472 

Financial assets at fair value through 
profit and loss 

4,104,384 3,057,697 4,679,723 557,936 714,318 

Financial assets available for sale 9,239,105 12,728,369 14,711,668 8,900,515 6,671,543 

Financial asset derivatives for hedging 
purposes 

- -  -  - - 

Investment in resale bills and bonds 7,021,795 6,233,031 3,926,169 199,781 1,299,002 

Accounts receivables - net 5,738,144 3,808,133 1,556,966 1,527,932 904,964 

Current income tax assets 20,298 34,148 76,510 101,259 68,604 

Assets for sale - net - - - - - 

Loans and discounts - net 137,516,023 131,236,162 128,273,163 103,162,173 97,333,371 

Held-to-maturity financial assets 100,000 750,450 753,678 707,940 713,084 

Equity-accounted investments - net - - - - - 

Restricted assets - - - - - 

Other financial assets - net 55,537 55,537 65,537 62,537 62,547 

Property and equipment - net 6,563,692 6,709,010 6,914,737 5,700,952 5,882,897 

Investment property - net 2,333,805 2,315,100 2,231,343 1,837,972 2,130,803 

Intangible assets - net 2,375,266 2,418,500 2,464,359 1,463,675 1,511,896 

Deferred taxes assets - net 603,079 657,869 773,941 879,997 1,048,936 

Other assets 1,765,662 1,665,666 827,227 846,039 1,075,737 

Total assets 232,582,554 209,966,912 204,465,339 162,829,257 160,190,174 

Deposits at the CBC and peer banks 1,302,332 1,320,036 1,650,763 1,118,851 1,112,671 

Loans from CBC and peer banks 1,401,000 438,000 - - - 

Financial liabilities at fair value 
through profit and loss 

185,181 431,388 962 11,997 6,863 

Financial liability derivatives for 
hedging purposes 

- - - - - 

Bills and bonds sold under repurchase 
agreements 

- - - - - 

Note4 
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Year Financial data over the last five years 

Item 2015 

  
2016 

(Note 3) 
2014 2013 2012 

Up to 
February 
28, 2017

Payables 3,593,163 3,234,613 3,145,610 2,000,824 2,380,862 

Current income tax liabilities 10,961 - 13,614 - 20,955 

Liabilities directly related to for-sale 
assets 

- - - - - 

Deposits and remittances 206,495,592 186,111,200 181,967,628 146,574,270 145,304,922 

Bonds payable 5,826,000 4,700,000 5,420,000 2,939,000 2,939,000 

Special share liabilities - - - - - 

Other financial liabilities - - - 13,928 18,810 

Liability provisions 183,924 180,049 186,989 178,245 169,295 

Deferred income tax liabilities 108,292 111,197 111,197 35,037 119,948 

Other liabilities 175,664 218,857 374,691 140,416 123,979 

Before 
distribution 

219,282,109 196,745,340 192,871,454 153,012,568 152,197,305 
Total liabilities 

After 
distribution 

(Note 1) 196,806,399 192,871,454 153,169,021 152,197,305 

Equity attributable to parent company 
shareholders 

13,300,445 13,241,861 11,602,580 9,816,689 7,992,869 

Before 
distribution 

12,626,953 12,211,753 11,057,900 9,557,900 9,557,900 
    Share capital 

After 
distribution 

(Note 1) 12,626,952 11,411,753 9,557,900 9,557,900 

    Capital reserves - - - - - 

Before distribution 752,727 881,681 505,916 264,267 -1,621,620     Retained 
earnings After distribution (Note 1) 405,423 152,063 107,814 -1,621,620 

    Other equity -79,235 128,138 30,069 -5,478 56,589 

    Treasury stock - - - - - 

Non-controlling shareholders - - - - - 

Before 
distribution 

13,300,445 13,221,572 11,593,885 9,816,689 7,992,869 
Total equity 

After 
distribution 

(Note 1) 13,160,513 11,593,885 9,660,236 7,992,869 

Note4 

Note 1: The aforementioned data obtained after distribution are based on the resolution of the annual shareholders' meeting. 
Earnings distribution for 2016 has not yet been approved by the shareholders' meeting. 

Note 2: The above mentioned financial report has been audited by CPA. 
Note 3: According to Jing-Guan-Ying-Fa No. 10200070270 issued by the FSC on 2013.05.15, the Bank recognized the sale 

of Floors 5-8 and 10 of No. 330, Zhongzheng Road, Banqiao District, New Taipei City, as profit due to changes in 
the leaseback period. This recognition was considered an accounting error and was rectified; therefore, the profit 
and loss for 2015 were adjusted. And, the Bank recognized the sale of Floors 1 and 2 of No. 330, Zhongzheng 
Road, Banqiao District, New Taipei City, as profit due to changes in the leaseback period. This recognition was 
considered an accounting error and was rectified; therefore, the profit and loss for 2014 were adjusted. 

Note 4: Panhsin broberage agency was merged by Bank of Panhsin on 2016.07.01, the Financial Statements was re-edited in 
2016.  
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 (2) Individual 
Unit: NT$ thousand 

Year Financial data over the last five years 

Item 2015 

  
2016 

(Note 3) 
2014 2013 2012 

Up to 
February 
28, 2017

Cash and cash equivalents, deposits at 
CBC and interbank loans 

55,082,825 38,280,130 37,187,724 36,877,989 40,769,917

Financial assets at fair value through 
profit and loss 

4,104,384 3,057,697 4,679,723 557,936 714,318

Financial assets available for sale 9,239,105 12,728,369 14,711,668 8,900,515 6,671,543

Financial asset derivatives for hedging 
purposes 

- - - - -

Investment in resale bills and bonds 7,021,795 6,233,031 3,926,169 199,781 1,299,002

Accounts receivables - net 4,125,604 3,242,478 1,501,115 1,419,362 1,017,320

Current income tax assets 19,966 34,028 69,614 94,365 68,579

Assets for sale - net - - - - -

Loans and discounts - net 137,516,023 131,236,162 128,273,163 103,162,173 97,333,371

Held-to-maturity financial assets 100,000 750,450 753,678 707,940 713,084

Equity-accounted investments - net 487,197 481,811 555,412 259,808 178,446

Restricted assets - - - - -

Other financial assets - net 55,537 55,537 65,537 62,537 62,547

Property and equipment - net 6,560,824 6,706,664 6,911,428 5,700,779 5,882,670

Investment property - net 2,333,805 2,315,100 2,215,464 1,821,843 2,048,406

Intangible assets - net 2,375,266 2,418,500 2,464,359 1,463,675 1,511,801

Deferred taxes assets - net 603,079 657,869 773,941 879,997 1,048,936

Other assets 1,686,123 1,445,185 792,111 813,192 988,899

Total assets 231,311,533 209,643,011 204,881,106 162,921,892 160,308,839

Deposits at the CBC and peer banks 1,302,332 1,320,036 1,650,763 1,118,851 1,112,671

Loans from CBC and peer banks - - - - -

Financial liabilities at fair value 
through profit and loss 

185,181 431,388 962 11,997 6,863

Financial liability derivatives for 
hedging purposes 

- - - - -

Bills and bonds sold under repurchase 
agreements 

- - - - -

Payables 3,571,675 3,213,878 3,137,455 1,988,282 2,372,007

Current income tax liabilities 10,019 - - - -

Liabilities directly related to for-sale 
assets 

- - - - -

Deposits and remittances 206,650,562 186,251,343 182,411,479 146,684,018 145,493,410

Bonds payable 5,826,000 4,700,000 5,420,000 2,939,000 2,939,000

Special share liabilities - - - - -

Other financial liabilities - - - 13,928 18,810

Note5 
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Year Financial data over the last five years 

Item 2015 

  
2016 

(Note 3) 
2014 2013 2012 

Up to 
February 
28, 2017

Liability provisions 183,924 180,049 186,989 178,245 169,295

Deferred income tax liabilities 108,292 111,197 111,197 35,037 119,948

Other liabilities 173,103 213,548 368,376 135,845 83,966

Before distribution 218,011,088 196,421,439 193,287,221 153,105,203 152,315,970
Total liabilities 

After distribution (Note 1) 196,482,498 193,287,221 153,261,656 152,315,970

Equity attributable to parent company 
shareholders 

13,300,445 13,221,572 11,593,885 9,816,689 7,992,869

Before distribution 12,626,953 12,211,753 11,057,900 9,557,900 9,557,900
    Share capital 

After distribution (Note 1) 12,626,952 11,411,753 9,557,900 9,557,900

    Capital reserves  -  - - - -

Before distribution 752,727 881,681 505,916 264,267 -1,621,620
Retained-earnings 

After distribution (Note 1) 405,423 152,063 107,814 -1,621,620

    Other equity -79,235 128,138 30,069 -5,478 56,589

    Treasury stock  -  - - - -

Non-controlling shareholders  -  - - - -

Before distribution 13,300,445 13,221,572 11,593,885 9,816,689 7,992,869
Total equity 

After distribution (Note 1) 13,160,513 11,593,885 9,660,236 7,992,869

Note5 

Note 1：The aforementioned data obtained after distribution are based on the resolution of the annual shareholders' 
meeting. Earnings distribution for 2015 has not yet been approved by the shareholders' meeting. 

Note 2：The above mentioned financial report has been audited by CPA. 
Note 3： According to Jing-Guan-Ying-Fa No. 10200070270 issued by the FSC on 2013.05.15, the Bank recognized the 

sale of Floors 5-8 and 10 of No. 330, Zhongzheng Road, Banqiao District, New Taipei City, as profit due to 
changes in the leaseback period. This recognition was considered an accounting error and was rectified; 
therefore, the profit and loss for 2015 were adjusted. And, the Bank recognized the sale of Floors 1 and 2 of No. 
330, Zhongzheng Road, Banqiao District, New Taipei City, as profit due to changes in the leaseback period. This 
recognition was considered an accounting error and was rectified; therefore, the profit and loss for 2014 were 
adjusted. 

Note 4：Panhsin broberage agency was merged by Bank of Panhsin on 2016.07.01, the Financial Statements was re-edited 
in 2016.  

Note 5：There no further update from CPA till the publication date of this annual report (2017.02.28). 
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 (II) Comparative summary of income statement 

1. Adoption of International Financial Reporting Standards 

(1) Consolidated 
Unit: NT$ thousand 

Financial data over the last five years 

2015 2014 
                                                   Year         
Item 2016 

(Note 3) (Note 3) 
2013 2012 

Up to 
February 
28, 2017 

Interest income 3,829,018 3,994,187 3,669,634 3,139,337 3,132,713 

Less:  Interest expenses 1,594,232 1,633,541 1,474,956 1,268,884 1,259,783 

Net interest income 2,234,786 2,360,646 2,194,678 1,870,453 1,872,930 

Non-interest net income 1,368,197 1,379,369 1,403,894 2,161,240 767,803 

Net operating income 3,602,983 3,740,015 3,598,572 4,031,693 2,640,733 

Bad loan expenses and provisions for 
guarantee liabilities 

496,179 231,758 565,891 84,606 307,766 

Operating expenses 2,651,953 2,640,444 2,364,736 1,967,157 2,048,578 

Pre-tax profit from continuing operations 454,851 867,813 667,945 1,979,930 284,389 

Income tax gains (expenses) -104,363 -143,963 -184,147 -94,043 -137,798 

Current profit from continuing operations 350,488 723,850 483,798 1,885,887 146,591 

Profit and loss from discontinuing 
operations 

- - - - - 

Net profit (loss) for the current period 350,488 723,850 483,798 1,885,887 146,591 

Other comprehensive income/losses for 
the current period (net, after-tax) 

-210,556 103,837 35,547 -62,067 47,788 

Total comprehensive income for the 
current period 

139,932 827,687 519,345 1,823,820 194,379 

Net profit attributable to parent company 
shareholders 

350,488 723,850 483,798 1,885,887 146,591 

Net profit attributable to non-controlling 
shareholders 

- - - - - 

Total comprehensive income attributable 
to parent company shareholders 

139,932 827,687 519,345 1,823,820 194,379 

Total comprehensive income attributable 
to non-controlling shareholders 

- - - - - 

Earnings (loss) per share 0.28 0.61 0.46 1.97 0.15 

Note 4 

Note 1：The above mentioned financial report has been audited by CPA. 
Note 2：Earnings (loss) per share are based on the weighted average number of shares. 
Note 3：According to Jing-Guan-Ying-Fa No. 10200070270 issued by the FSC on 2013.05.15, the Bank recognized the sale of 

Floors 1 and 2 of No. 330, Zhongzheng Road, Banqiao District, New Taipei City, as profit due to changes in the 
leaseback period. This recognition was considered an accounting error and was rectified; therefore, the profit and loss 
for 2014 were adjusted. And, the Bank recognized the sale of Floors 5-8 and 10 of No. 330, Zhongzheng Road, 
Banqiao District, New Taipei City, as profit due to changes in the leaseback period. This recognition was considered 
an accounting error and was rectified; therefore, the profit and loss for 2015 were adjusted. 

Note 4：There no further update from CPA till the publication date of this annual report (2017.02.28). 
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 (2) Individual 
Unit: NT$ thousand 

Financial data over the last five years 

2015 2014 
                                                   Year         
Item 2016 

(Note 3) (Note 3) 
2013 2012 

Up to 
February 
28, 2017 

Interest income 3,779,734 3,994,132 3,673,403 3,156,900 3,155,884 

Less:  Interest expenses 1,580,885 1,630,957 1,475,190 1,269,061 1,260,015 

Net interest income 2,198,849 2,363,175 2,198,213 1,887,839 1,895,869 

Non-interest net income 1,348,009 1,347,858 849,839 2,055,011 662,981 

Net operating income 3,546,858 3,711,033 3,048,052 3,942,850 2,558,850 

Bad loan expenses and provisions for 
guarantee liabilities 

476,888 224,126 69,460 47,606 307,766 

Operating expenses 2,615,934 2,619,435 2,326,197 1,922,990 1,995,774 

Pre-tax profit from continuing operations 454,036 867,472 652,395 1,972,254 255,310 

Income tax gains (expenses) -103,548 -143,622 -164,886 -86,367 -108,719 

Current profit from continuing operations 350,488 723,850 487,509 1,885,887 146,591 

Profit and loss from discontinuing 
operations 

- - - - - 

Net profit (loss) for the current period 350,488 723,850 487,509 1,885,887 146,591 

Other comprehensive income/losses for 
the current period (net, after-tax) 

-210,556 103,837 23,051 -62,067 47,788 

Total comprehensive income for the 
current period 

139,932 827,687 510,560 1,823,820 194,379 

Net profit attributable to parent company 
shareholders 

350,488 723,850 487,509 1,885,887 146,591 

Net profit attributable to non-controlling 
shareholders 

- - - - - 

Total comprehensive income attributable 
to parent company shareholders 

139,932 827,687 510,560 1,823,820 194,379 

Total comprehensive income attributable 
to non-controlling shareholders 

- - - - - 

Earnings (loss) per share 0.28 0.61 0.46 1.97 0.15 

Note 5 

Note 1：The above mentioned financial report has been audited by CPA. 
Note 2：Earnings (loss) per share are based on the weighted average number of shares. 
Note 3：According to Jing-Guan-Ying-Fa No. 10200070270 issued by the FSC on 2013.05.15, the Bank recognized the sale 

of Floors 1 and 2 of No. 330, Zhongzheng Road, Banqiao District, New Taipei City, as profit due to changes in the 
leaseback period. This recognition was considered an accounting error and was rectified; therefore, the profit and 
loss for 2014 & 2015 were adjusted. 

Note 4：Panhsin broberage agency was merged by Bank of Panhsin on 2016.07.01, the Financial Statements was re-edited in 
2016.  

Note 5： There no further update from CPA till the publication date of this annual report (2017.02.28). 
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II、 Five-year financial analysis 

(I) Adoption of International Financial Reporting Standards 

1. Consolidated 

Unit: NT$ thousand 

                                                                  
Year 

Financial analysis for the last five years 

 Item 2015 2014 

  
2016 

(Note 10) (Note 10)
2013 2012 

Up to 
February 
28, 2017 

Loans to deposit ratio (%) 67 71 71 71 68

Overdue loan ratio (%) 0.84 0.72 0.88 1.2 1.21

Interest expense as a 
percentage of annual average 
deposit balance (%) 

0.73 0.76 0.80 0.80 0.81

Interest income as a percentage 
of annual average loan balance 
(%) 

2.4 2.64 2.66 2.69 2.65

Asset turnover rate (times) 0.02 0.02 0.02 0.02 0.02

Operating revenue per 
employee  

2,594 2,629 2,526 3,565 2,242

Operational 
Efficiency 

Profit per employee 252 515 331 1667 124

Tier 1 capital return ratio (%) 4 9 8 26 4

Return on assets (%) 0.16 0.35 0.26 1.17 0.09

Return on equity (%) 2.64 5.55 4.37 21.18 1.86

Net profit margin (%) 9.73 19.60 13.09 46.78 5.55

Profitability 

Earnings per share (NT$) 0.28 0.64 0.45 1.97 0.15

Liabilities to total assets (%) 94 94 94 94 95

Financial 
structure Real estate and equipment as a 

percentage of total equity (%) 
49 51 60 58 74

Asset growth rate (%) 11 3 26 2 1
Growth rate 

Profit growth rate (%) -48 30 -66 596 129

Operating cash flow ratio (%) 402 157 (Note 8) (Note 8) 232

Cash flow adequacy ratio (%) (Note 8) (Note 8) (Note 8) 60 244Cash Flows 

Cash flow satisfied ratio (%) 10,084 665 (Note 8) (Note 8) (Note 9)

Liquid reserve ratio (%) 26 26 27 25 25

Total secured credit balance of stakeholders 3,337,770 3,261,177 2,436,941 1,701,311 1,519,923

Note 11 
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Total secured credit balance of stakeholders 
as a percentage of total credit balance (%) 

2.33 2.39 1.82 1.59 1.5

Asset market share (%) 0.39 0.36 0.37 0.32 0.34

Equity market share (%) 0.35 0.36 0.34 0.32 0.28

Deposit market share (%) 0.52 0.48 0.50 0.43 0.44

Operating 
scale 

Loan market share (%) 0.55 0.55 0.55 0.47 0.46

The causes of changes in each financial ratio for the preceding two fiscal years (except when the change is less than 20%) 

1.Increase in profit per employee, Tier 1 capital return ratio, return on asset, return on equity, net margin, earning per share, and profit growth: 
Mainly due to recognizing less bad debt expenses in 2016 compared with 2015. 

2.Decrease in property and equipment as a percentage of total equity, asset growth, and profit growth: Mainly due to a reduction in gain on 
disposal of property and equipment in 2016. 

3.Increase in operating cash flow ratio and cash flow adequacy ratio: Mainly due to increase cash inflow from operating activities in  2016 
compared with 2015. 

 
Note 1：The above mentioned financial report has been audited by CPA. 
Note 2：Calculation formulas used are as follows: 

1. Operational Efficiency 
(1) Loans to deposit ratio = Total loans / Total deposits 
(2) Overdue loan ratio = Total overdue loans / Total loans 
(3) Interest expenses to average deposit balances = Total deposit balance interest expenses / Annual average 

deposit balances. 
(4) Interest Income to average loan balances = Total credit interest income / Annual average loan balances. 
(5) Total assets turnover rate = Net income / Average total assets 
(6) Operating revenue per employee (Note 6) = Net income / Total number of employees 
(7) Profit per employee = Net income / Total number of employees 

2. Profitability 
(1) Tier 1 capital return ratio = Income before tax / Average net Tier 1 capital 
(2) Return on assets = Net income / Average total assets 
(3) Return on equity = Net income / Average total shareholder equity 
(4) Net profit margin = Net income / Net revenue 
(5) Earnings per share = (Profit or loss attributable to parent company shareholders – special stock dividends)/ 

Weighted average outstanding shares (Note 4) 
3. Financial structure 

(1) Liabilities to total assets = Total liabilities / Total assets 
(2) Property and equipment to equity ratio = net value of property and equipment / net equity value. 

4. Growth rate 
(1) Asset growth rate = (Current total asset – Last year’s total asset) / Last year’s total asset 
(2) Profit growth rate = (Current total earnings – Last year’s total earnings) / Last year's total earnings 

5. Cash flow (Note 8) 
(1) Cash flow ratio = Cash flows from operating activities / (Due to borrow or draw from overdraft limits by 

banks and peer banks + commercial bills payable + financial liabilities at fair value through income 
statement + bills and bonds sold under repurchase agreements + accounts payable in 1 year) 

(2) Net cash flow adequacy ratio = 5-year net cash flow from operations / (5-year capital expenditures + 5-year 
cash dividends) 

(3) Cash flow satisfied ratio = Cash flows from operating activities / Cash flows from investing activities 
6. Liquidity Reserve Ratio = Current assets required by the CBC / Liabilities for which the various current reserve 

shall be provided. 
7. Operating scale 

(1) Asset market share = Total assets / Total assets of financial institutes which can operate deposits and loans 
business (Note 5) 

(2) Equity market share = Total equities / Total net equities of financial institutes which can operate deposits 
and loans business 

(3) Deposit market share = Total deposits / Total deposits of financial institutes which can operate deposits and 
loans business 
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(4) Loan market share = Total loans / Total loans of financial institutes which can operate deposits and loans 
business 

Note 3：Total liabilities are net of reserves for losses on guarantees and accidental loss. 
Note 4：When the above formula for calculation of earnings per share is used during measurement, attention should be paid 

to the following matters： 
1. Measurement should be based on the weighted average number of common stock, not the number of issued shares 

at year end. 
2. Where there is a cash capital increase or treasury stock transaction, the period of time in circulation shall be 

considered in calculating the weighted average number of shares. 
3. In the case of capital increase by earnings or capital reserves, the calculation of earnings per share for the past 

fiscal year and the fiscal half-year shall be retrospectively adjusted based on the capital increase ratio, without the 
need to consider the issuance period for the capital increase. 

4. If the preferred shares are non-convertible cumulative preferred shares, the dividend of the current year (whether 
issued or not) shall be subtracted from the net profit after tax, or added to the net loss after tax. 

5. In the case of non-cumulative preferred shares, if there is net profit after tax, dividend on preferred shares shall be 
subtracted from the net profit after tax; if there is loss, and then no adjustment is required. 

Note 5：Financial institutes which can operate deposits and loans business include banks in Taiwan, Chinese branch banks in 
Taiwan, foreign branch banks in Taiwan, credit cooperatives, and agriculture or fishery associations. 

Note 6：Operating revenue refers to the sum of interest income and non-interest income. 
Note 7：Attention should be paid to the following matters when carrying out cash flow analysis： 

1. Net cash flow from operating activities means net cash in-flow amounts from operating activities listed in the 
statement of cash flows. 

2. Capital expenditures means the amounts of cash out-flows for annual capital investment. 
3. Cash dividend includes cash dividends from both common stock and preferred shares. 
4. Gross property and equipment value means the total value of property and equipment prior to the subtraction of 

accumulated depreciation. 
Note 8：Cash flow from operating activities is a net outflow and is therefore not expressed. 
Note 9：Cash flow from investment activities is a net inflow and is therefore not expressed. 
Note 10：According to Jing-Guan-Ying-Fa No. 10200070270 issued by the FSC on 2013.05.15, the Bank recognized the sale 

of Floors 1 and 2 of No. 330, Zhongzheng Road, Banqiao District, New Taipei City, as profit due to changes in the 
leaseback period. This recognition was considered an accounting error and was rectified; therefore, the profit and 
loss for 2014 were adjusted. And, the Bank recognized the sale of Floors 5-8 and 10 of No. 330, Zhongzheng 
Road, Banqiao District, New Taipei City, as profit due to changes in the leaseback period. This recognition was 
considered an accounting error and was rectified; therefore, the profit and loss for 2015 were adjusted. 

Note 11： There no further update from CPA till the publication date of this annual report (2017.02.28) 
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2. Individual 

Unit: NT$ thousand  

                                                                  Year Financial analysis for the last five years 

 Item 2015 2014 

  
2016 

(Note 10) (Note 10)
2013 2012 

Up to 
February 
28, 2017

Loans to deposit ratio (%) 67 71 71 71 68

Overdue loan ratio (%) 0.84 0.72 0.88 1.20 1.21

Interest expense as a 
percentage of annual average 
deposit balance (%) 

0.73 0.82 0.80 0.80 0.81

Interest income as a percentage 
of annual average loan balance 
(%) 

2.40 2.64 2.66 2.69 2.65

Asset turnover rate (times) 0.02 0.02 0.02 0.02 0.02

Operating revenue per 
employee 

2,554 2,582 2,154 3,486 2,172

Operational 
Efficiency 

Profit per employee 252 515 350 1,667 124

Tier 1 capital return ratio (%) 4 10 8 26 4

Return on assets (%) 0.16 0.35 0.27 1.17 0.09

Return on equity (%) 2.64 5.92 4.63 21.18 1.86

Net profit margin (%) 9.88 19.96 16.23 47.83 5.73

Profitability 

Earnings per share (NT$) 0.28 0.64 0.45 1.97 0.15

Liabilities to total assets (%) 94 94 94 94 95
Financial 
structure Real estate and equipment as a 

percentage of total equity (%) 
49 51 60 58 74

Asset growth rate (%) 10 2 26 2 1
Growth rate 

Profit growth rate (%) -48 33 -66 672 126

Operating cash flow ratio (%) 433 166 (Note 8) (Note 8) 236

Cash flow adequacy ratio (%) (Note 8) (Note 8) (Note 8) 116 259Cash Flows 

Cash flow satisfied ratio (%) 5,613 866 (Note 8) (Note 8) (Note 9)

Liquidity Reserve Ratio (%) 26 26 27 25 25

Total secured credit balance of stakeholders 3,337,770 3,261,177 2,436,941 1,701,311 1,519,923

Total secured credit balance of stakeholders as 
a percentage of total credit balance (%) 

2.33 2.39 1.82 1.59 1.50

Asset market share (%) 0.39 0.36 0.37 0.32 0.34

Equity market share (%) 0.35 0.36 0.34 0.32 0.28

Deposit market share (%) 0.52 0.48 0.50 0.43 0.45

Operating 
scale 

Loan market share (%) 0.55 0.55 0.55 0.47 0.46

Note 12 

The causes of changes in each financial ratio for the preceding two fiscal years (except when the change is less than 20%) 
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1. Increase in profit per employee, Tier 1 capital return ratio, return on asset, return on equity, net margin, earning per share, and 
profit growth: Mainly due to an increase in the profits of equity-accounted affiliated companies in 2016 and an increase in the 
recognized bad debt expenses compared with those in 2015.  

2. Decrease in property and equipment as a percentage of total equity, asset growth, and profit growth: Mainly due to a reduction 
in gain on disposal of property and equipment in 2016. 

3.Increase in operating cash flow ratio and cash flow adequacy ratio: Mainly due to increase cash inflow from operating activities in  2016 
compared with 2015. 

Note 1：The above mentioned financial report has been audited by CPA. 
Note 2：Calculation formulas used are as follows: 

1. Operational Efficiency 
(1) Loans to deposit ratio = Total loans / Total deposits 
(2) Overdue loan ratio = Total overdue loans / Total loans 
(3) Interest expenses to average deposit balances = Total deposit balance interest expenses / Annual average 

deposit balances. 
(4) Interest Income to average loan balances = Total credit interest income / Annual average loan balances. 
(5) Total asset turnover rate = Net income / Average total assets 
(6) Operating revenue per employee (Note 6) = Net income / Total number of employees 
(7) Profit per employee = Net income / Total number of employees 

2. Profitability 
(1) Tier 1 capital return ratio = Income before tax / Average net Tier 1 capital 
(2) Return on assets = Net income / Average total assets 
(3) Return on equity = Net income / Average total shareholder equity 
(4) Net profit margin = Net income / Net revenue 
(5) Earnings per share = (Profit or loss attributable to parent company shareholders – special stock dividends)/ 

Weighted average outstanding shares (Note 4) 

3. Financial structure 
(1) Liabilities to total assets = Total liabilities / Total assets 
(2) Property and equipment to equity ratio = net value of property and equipment / net equity value. 

4. Growth rate 
(1) Asset growth rate = (Current total asset – Last year’s total asset) / Last year’s total asset 
(2) Profit growth rate = (Current total earnings – Last year’s total earnings) / Last year's total earnings 

5. Cash flow (Note 8) 
(1) Cash flow ratio = Cash flows from operating activities / (Due to borrow or draw from overdraft limits by 

banks and peer banks + commercial bills payable + financial liabilities at fair value through income statement 
+ bills and bonds sold under repurchase agreements + accounts payable in 1 year) 

(2) Net cash flow adequacy ratio = 5-year net cash flow from operations / (5-year capital expenditures + 5-year 
cash dividends) 

(3) Cash flow satisfied ratio = Cash flows from operating activities / Cash flows from investing activities 
6. Liquidity Reserve Ratio = Current assets required by the CBC / Liabilities for which the various current reserve 

shall be provided. 
7. Operating scale 

(5) Asset market share = Total assets / Total assets of financial institutes which can operate deposits and loans 
business (Note 5) 

(6) Equity market share = Total equities / Total net equities of financial institutes which can operate deposits and 
loans business 

(7) Deposit market share = Total deposits / Total deposits of financial institutes which can operate deposits and 
loans business 

(8) Loan market share = Total loans / Total loans of financial institutes which can operate deposits and loans 
business 

Note 3：Total liabilities are net of reserves for losses on guarantees and accidental loss. 
Note 4：When the above formula for calculation of earnings per share is used during measurement, attention should be paid 

to the following matters: 
1. Measurement should be based on the weighted average number of common stock, not the number of issued shares 

at year end. 
2.Where there is a cash capital increase or treasury stock transaction, the period of time in circulation shall be 

considered in calculating the weighted average number of shares. 
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3. In the case of capital increase by earnings or capital reserves, the calculation of earnings per share for the past 
fiscal year and the fiscal half-year shall be retrospectively adjusted based on the capital increase ratio, without the 
need to consider the issuance period for the capital increase. 

4. If the preferred shares are non-convertible cumulative preferred shares, the dividend of the current year (whether 
issued or not) shall be subtracted from the net profit after tax, or added to the net loss after tax. 

5. In the case of non-cumulative preferred shares, if there is net profit after tax, dividend on preferred shares shall be 
subtracted from the net profit after tax; if there is loss, and then no adjustment is required. 

Note 5：Financial institutes which can operate deposits and loans business include banks in Taiwan, Chinese branch banks in 
Taiwan, foreign branch banks in Taiwan, credit cooperatives, and agriculture or fishery associations. 

Note 6：Operating revenue refers to the sum of interest income and non-interest income. 
Note 7：Attention should be paid to the following matters when carrying out cash flow analysis: 

1. Net cash flow from operating activities means net cash in-flow amounts from operating activities listed in the 
statement of cash flows. 

2. Capital expenditures means the amounts of cash out-flows for annual capital investment. 
3. Cash dividend includes cash dividends from both common stock and preferred shares. 
4. Gross property and equipment value means the total value of property and equipment prior to the subtraction of 

accumulated depreciation. 
Note 8：Cash flow from operating activities is a net outflow and is therefore not expressed. 
Note 9：Cash flow from investment activities is a net inflow and is therefore not expressed. 
Note 10：According to Jing-Guan-Ying-Fa No. 10200070270 issued by the FSC on 2013.05.15, the Bank recognized the 

sale of Floors 1 and 2 of No. 330, Zhongzheng Road, Banqiao District, New Taipei City, as profit due to changes 
in the leaseback period. This recognition was considered an accounting error and was rectified; therefore, the profit 
and loss for 2014 were adjusted. And, the Bank recognized the sale of Floors 5-8 and 10 of No. 330, Zhongzheng 
Road, Banqiao District, New Taipei City, as profit due to changes in the leaseback period. This recognition was 
considered an accounting error and was rectified; therefore, the profit and loss for 2015 were adjusted. 

Note 11：Panhsin broberage agency was merged by Bank of Panhsin on 2016.07.01, the Financial Statements was re-edited 
in 2016. 

Note 12： There no further update from CPA till the publication date of this annual report (2017.02.28) 
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III、Five-year capital adequacy analysis 

(I) Adoption of International Financial Reporting Standards 

1. Individual 

Unit: NT$ thousand 

Year Five-Year Capital Adequacy Ratio 

 Item                                                  2016 2015 2014 2013 2012 

Up to 
February 
28, 2017 

Common stock equity 10,172,601 9,762,200 8,314,491 7,905,757 

Other non-ordinary share Tier 1 
capital  

1,465,317 - - - 

Tier 2 capital 2,599,425 3,374,976 3,978,510 1,191,685 

R
egulatory C

apital Regulatory Capital 14,237,343 13,137,176 12,293,001 9,097,442 

Standardized 
approach 

133,712,568 126,324,158 122,323,791 95,173,479 

Internal rating 
approach 

- - - - Credit risk 

Asset securitisation - - - - 

Basic indicator 
approach 

5,970,013 5,504,663 5,386,188 4,381,675 

Standardized 
approach/optional 
standardized 
approach 

- - - - 
Operational 

risk 

Advanced approach - - - - 

Standardized 
approach 

3,119,475 2,620,013 3,218,538 2,082,288 

Market Risk 
Internal modeling 
approach 

- - - - 
T

otal w
eighted risk asset  

Total weighted risk asset 142,802,256 134,448,834 130,928,517 101,637,442 

Capital adequacy ratio (%) 9.77 9.77 9.39 8.95 

Tier 1 capital as a percentage of risk assets 
(%) 

7.12 7.26 6.35 7.78 

Common stock equity as a percentage of risk 
assets (%) 

8.15 7.26 6.35 7.78 

Leverage ratio (%) 4.89 4.50 - - 

N/A Note 4 

Reason of change to capital adequacy ratio for the past two periods: Change is less than 20% and is therefore not analyzed. 

Note 1：The aforementioned calculations were audited by the CPAs. 
Note 1：The regulatory capital, weighted risk asset, and exposure measurement were calculated in accordance with the 

Regulations Governing the Capital Adequacy and Capital Category of Banks and Methods for Calculating Bank's 
Regulatory Capital and Risk Weighted Assets. 

Note 3：Calculation formulas used are as follows: 
          1. Regulatory capital = Common stock equity + other non-common stock equity Tier 1 capital + Tier 2 capital 
          2. Total weighted risk assets = Credit risk weighted risk assets + capital for (Operational risks + Market risks) 

×12.5 
          3. Capital adequacy ratio = Equity capital/Total weighted risk assets 
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          4. Tier 1 capital as a percentage of risk weighted assets = (Common stock equity + other non-common stock equity 
Tier 1 capital) / Total weighted risk assets 

          5. Common stock equity as a percentage of risk assets = Common stock equity / Total weighted risk assets  
          6. Leverage ratio = Net Tier 1 capital value / total exposure value. 

Note 4：There no further update from CPA till the publication date of this annual report (2017.02.28) 
 

2. Consolidated 
Unit: NT$ thousand 

Year Five-Year Capital Adequacy Ratio 

Item 2016 2015 2014 2013 2012 

Up to 
February 
28, 2017 

Common stock equity 10,294,401 10,025,073 8,592,198 8,035,661 

Other non-ordinary share Tier 1 
capital 

1,587,116 - - - 

Tier 2 capital 2,843,024 3,637,850 4,256,216 1,321,589 

R
egulatory C

apital Regulatory capital 14,724,541 13,662,923 12,848,414 9,357,250 

Standardized approach 135,420,096 127,133,421 122,438,320 95,331,678 

Internal rating 
approach 

- - - - Credit risk 

Asset securitisation - - - - 

Basic indicator 
approach 

6,290,025 5,845,263 5,428,538 4,381,675 

Standardized 
approach/optional 
standardized approach 

- - - - 
Operating 

risk 

Advanced approach - - - - 

Standardized approach 3,119,475 2,620,013 3,218,538 2,082,288 
Market Risk 

Internal modeling 
approach 

- - - - 
T

otal w
eighted risk asset 

Total weighted risk asset 144,829,596 135,598,697 131,085,396 101,795,641 

Capital adequacy ratio (%) 10.17 10.08 9.8 9.19 

Tier 1 capital as a percentage of risk assets 
(%) 

8.20 7.39 6.55 7.89 

Common stock equity as a percentage of risk 
assets (%) 

7.11 7.39 6.55 7.89 

Leverage ratio (%) 4.96 4.61 - - 

N/A Note 4 

Reason of change to capital adequacy ratio for the past two periods: Change is less than 20% and is therefore not analyzed.  

Note 1：The aforementioned calculations were audited by the CPAs. 
Note 2：The regulatory capital, weighted risk asset, and exposure measurement were calculated in accordance with the 

Regulations Governing the Capital Adequacy and Capital Category of Banks and Methods for Calculating Bank's 
Regulatory Capital and Risk Weighted Assets. 

Note 3：Calculation formulas used are as follows: 
          1. Regulatory capital = Common stock equity + other non-common stock equity Tier 1 capital + Tier 2 capital 
          2. Total weighted risk assets = Credit risk weighted risk assets + capital for (Operating risks + Market risks) ×12.5 
          3. Capital adequacy ratio = Regulatory capital/Total weighted risk assets 
          4. Tier 1 capital as a percentage of risk weighted assets = (Common stock equity + other non-common stock equity 

Tier 1 capital) / Total weighted risk assets 



56/64 

          5. Common stock equity as a percentage of risk assets = Common stock equity / Total weighted risk assets 
          6. Leverage ratio = Net Tier 1 capital value / total exposure value. 

Note 4： There no further update from CPA till the publication date of this annual report (2017.02.28) 
 

 (II) Adoption of Taiwan's Financial Accounting Standards 

 1. Individual 
Unit: NT$ thousand  

Five-Year Capital Adequacy Ratio 
                                                                Year    Item          

2016 2015 2014 2013 2012 

Up to 
February 
28, 2017

Common Stock 9,557,900

Non-cumulative perpetual preferred 
shares 

-

Non-cumulative subordinate debt 
without maturity date 

-

Capital collected in advance -

Capital reserves (except the value 
appreciation of fixed assets) 

-

Legal reserve 5

Special reserve -

Accumulated earnings -

Minority interests -

Other shareholders' equity -54,797

Less: Goodwill 1,316,159

Less: Unamortized loss on sale of bad 
credit 

-

Less: Capital deduct item 961,910
T

ier 1 capital 

Total Tier 1 capital 7,225,039

Perpetual cumulative preferred shares -

Cumulative subordinate debt without 
maturity date 

-

Fixed asset appreciation surplus 113,417

45% of unrealized gain on available-
for-sale financial assets 

26,444

Convertible bonds -

Business reserve and provision for 
credit loss 

-

Long-term subordinate bonds 1,811,800

Non-perpetual preferred stock -

R
egulatory C

apital 

T
ier 2 capital 

Total of perpetual non-cumulative 
preferred stock and non-cumulative 
subordinate debt amounting to more 
than 15% of the Tier 1 capital 

N/A N/A N/A N/A 

-

Note 4 
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Less: Capital deduct item 961,910

Total Tier 2 capital 989,751

Short-term subordinate bonds -

Non-perpetual preferred stock -

T
ier 3 capital Total Tier 3 capital -

Regulatory Capital 8,214,790

Standardized approach 83,879,425

Internal rating approach -

C
redit risk Asset securitisation 34,484

Basic indicator approach 3,925,400

Standardized approach/optional 
standardized approach 

-

O
perational risk Advanced approach -

Standardized approach 4,174,838

T
otal w

eighted risk asset M
arket R

isk 

Internal modeling approach -

Capital adequacy ratio (%) 8.93

Tier 1 capital as a percentage of risk assets (%) 7.85

Tier 2 capital as a percentage of risk assets (%) 1.08

Tier 3 capital as a percentage of risk assets (%) -

Common stock as a percentage of total asset (%) 

N/A N/A N/A N/A 

5.97

Note 4 

Note 1：The aforementioned calculations were audited by the CPAs. 
Note 2：The regulatory capital and weighted risk asset were calculated in accordance with the Regulations Governing the 

Capital Adequacy and Capital Category of Banks and Methods for Calculating Bank's Regulatory Capital and Risk 
Weighted Assets. 

Note 3：Calculation formulas used are as follows： 
1.Equity capital = Tier 1 capital + Tier 2 capital + Tier 3 capital 
2.Total weighted risk assets = Credit risk weighted risk assets + capital for (Operational risks + Market risks)×12.5 
3.Capital adequacy ratio = Regulatory capital/Total weighted risk assets 
4.Tier 1 capital ratio as a percentage of weighted risk assets = Tier 1 capital/Total weighted risk assets 
5.Tier 2 capital ratio as a percentage of weighted risk assets = Tier 2 capital/Total weighted risk assets 
6.Tier 3 capital ratio as a percentage of weighted risk assets = Tier 3 capital/Total weighted risk assets 
7.Common stock as a percentage of total asset = Common stock equity / total assets 

Note 4：There no further update from CPA till the publication date of this annual report (2017.02.28) 
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 2. Consolidated 

        Unit: NT$ thousand  

                                                               Year                 Five-Year Capital Adequacy Ratio 

     Item                                                                         2016 2015 2014 2013 2012 

Up to 
February 
28, 2017

Common Stock 9,557,900

Non-cumulative perpetual 
preferred shares 

-

Non-cumulative subordinate 
debt without maturity date 

-

Capital collected in advance -

Capital reserves (except the 
value appreciation of fixed 
assets) 

-

Legal reserve -

Special reserve 5

Accumulated earnings -

Minority interests -

Other shareholders' equity -54,797

Less: Goodwill 1,316,159

Less: Unamortized loss on sale 
of bad credit 

-

Less: Capital deduct item 872,687
T

ier 1 capital 

Total Tier 1 capital 7,314,262

Perpetual cumulative preferred 
shares 

-

Cumulative subordinate debt 
without maturity date 

-

Fixed asset appreciation surplus 113,417

45% of unrealized gain on 
available-for-sale financial 
assets 

26,444

Convertible bonds -

Business reserve and provision 
for credit loss 

-

Long-term subordinate bonds 1,811,800

R
egulatory C

apital 

T
ier 2 capital 

Non-perpetual preferred stock 

N/A N/A N/A N/A 

-

Note 4 
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Total of perpetual non-
cumulative preferred stock and 
non-cumulative subordinate 
debt amounting to more than 
15% of the Tier 1 capital 

-

Less: Capital deduct item 872,688

Total Tier 2 capital 1,078,973

Short-term subordinate bonds -

Non-perpetual preferred stock -

T
ier 3 capital Total Tier 3 capital -

Regulatory Capital 8,393,235

Standardized approach 83,937,136

Internal rating approach -

C
redit risk Asset securitisation 34,484

Basic indicator approach 3,925,400

Standardized approach/optional 
standardized approach 

-

O
perational risk Advanced approach -

Standardized approach 4,174,838

T
otal w

eighted risk asset M
arket 

R
isk Internal modeling approach -

Capital adequacy ratio (%) 9.12

Tier 1 capital as a percentage of risk assets (%) 7.94

Tier 2 capital as a percentage of risk assets (%) 1.17

Tier 3 capital as a percentage of risk assets (%) -

Common stock as a percentage of total asset (%) 

N/A N/A N/A N/A 

5.97

Note 4 

Note 1：The aforementioned calculations were audited by the CPAs. 
Note 2：The regulatory capital and weighted risk asset were calculated in accordance with the Regulations Governing the 

Capital Adequacy and Capital Category of Banks and Methods for Calculating Bank's Regulatory Capital and Risk 
Weighted Assets. 

Note 3：Calculation formulas used are as follows： 
1.Regulatory capital = Tier 1 capital + Tier 2 capital + Tier 3 capital 
2.Total weighted risk assets = Credit risk weighted risk assets + capital for (Operational risks + Market risks)×12.5 
3.Capital adequacy ratio = Regulatory capital/Total weighted risk assets 
4.Tier 1 capital ratio as a percentage of weighted risk assets = Tier 1 capital/Total weighted risk assets 
5.Tier 2 capital ratio as a percentage of weighted risk assets = Tier 2 capital/Total weighted risk assets 
6.Tier 3 capital ratio as a percentage of weighted risk assets = Tier 3 capital/Total weighted risk assets 
7.Common stock as a percentage of total asset = Common stock equity / total assets 

Note 4： There no further update from CPA till the publication date of this annual report (2017.02.28) 

 

 
 

 



Special disclosures 

I、Affiliate information 

(I) Affiliate organizational structure 
Baseline date: December 31, 2016 

 

 

Bank of Panhsin 

Panhsin Asset Management Co., 
Ltd. 
No. of shares: 66,000,000 shares 
Percentage of shares: 100% 

Panhsin International Rental Co., 
Ltd. 
No. of shares: 30,000,000 shares 
Percentage of shares: 100% 

 
 
 
 
 

 

 

 

 

(II) Profiles of affiliates 

Company name 
Date of 

establishment 
Address 

Paid-in capital 
(NT$1,000) 

Main 
businesses/products

Panhsin Asset Management 
Co., Ltd. 2005.06.02 

6F., No.210, Sec. 1, Sanmin Rd., 
Banqiao Dist., New Taipei City 220 

660,000 
Purchase of non-
performing assets 

Panhsin International Rental 
Co., Ltd. 2014.11.03 

6F, No. 66, Chongqing Rd., Banqiao 
District, New Taipei City  220 

300,000 Property/Lease 

(III) Information of common shareholders who are presumed to have a relationship of control and 

subordination: N/A. 

(IV) Information of directors, supervisors, and presidents of affiliates. 

Baseline date: December 31, 2016 

Shares held 
Company name Position Name or representative 

No. of shares Percentage (%)

Chairman Dao-Ming Kuo (representative of Bank of Panhsin) 

Director Ming-Hsin Chiu (representative of Bank of Panhsin) 

Director Ling-Long Chien (representative of Bank of Panhsin) 

Director Shih-Chi Wu (representative of Bank of Panhsin) 

Director Ping-Hui Liu (representative of Bank of Panhsin) 

Supervisor Li-Chin Wei (representative of Bank of Panhsin) 

66,000,000 100.00Panhsin Asset 
Management Co., Ltd. 

President Chien-Chong Tsao - -

Chairman Jui-Tsai Chou (representative of Bank of Panhsin) 

Director Wan-de, Xiao (representative of Bank of Panhsin) 

Director Chao-Chung Lin (representative of Bank of Panhsin) 

Panhsin International 
Rental Co., Ltd. 

Supervisor Jone-Chih Huang (representative of Bank of Panhsin) 

30,000,000 100.00
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Directory of Head Office & Branches 

 

Units Address Telephone Fax 

Head Office 
No.68, Sec.2, Xianmin Blvd., Banqiao Dist., New Taipei 
City 

(02)29629170 (02)29572011 

International Banking 
Department 

27F., No.68, Sec.2, Xianmin Blvd., Banqiao Dist., New 
Taipei City 

(02)29629170 (02)89646006 

Offshore Banking Branch 
27F., No.68, Sec.2, Xianmin Blvd., Banqiao Dist., New 
Taipei City 

(02)29629170 (02)89646006 

Trust Department 
24F., No.68, Sec.2, Xianmin Blvd., Banqiao Dist., New 
Taipei City 

(02)29629170 (02)29623668 

Domestic Banking 
Department 

No.68, Sec.2, Xianmin Blvd., Banqiao Dist., New Taipei 
City 

(02)89514488 (02)29574588 

Banqiao Branch No.11, Sec.1, Wenhua Rd., Banqiao Dist., New Taipei City (02)29689101 (02)29665807 

Houpu Branch No.18, Chengdu St., Banqiao Dist., New Taipei City (02)29629121 (02)89538113 

Yonghe Branch No.12, Renai Rd.,Yonghe Dist.,New Taipei City (02)29299481 (02)29210495 

Puqian Branch 
No.100, Sec. 2, Jhongshan Rd., Banqiao Dist., New Taipei 
City 

(02)29629106 (02)29541499 

Huajiang Branch No.382, Sec.2, Wenhua Rd., Banqiao Dist., New Taipei City (02)22529101 (02)82537007 

Minzu Branch No.339, Hansheng E.Rd., Banqiao Dist., New Taipei City (02)29629111 (02)29581242 

Zhonghe Branch No.232, Zhonghe Rd., Zhonghe Dist., New Taipei City (02)22498756 (02)22497418 

Tucheng Branch 
No.289, Sec.1, Zhongyang Rd., Tucheng Dist., New Taipei 
City 

(02)22629119 (02)22654536 

Wenhua Branch No.261, Sec.1, Wenhua Rd., Banqiao Dist., New Taipei City (02)22587777 (02)22593584 

Daguan Branch No.155, Sec.2, Daguan Rd., Banqiao Dist., New Taipei City (02)22756566 (02)22752574 

Xingnan Branch No.338, Jingxin St., Zhonghe Dist., New Taipei City (02)29459366 (02)29458495 

Xinzhuang Branch No.719, Xingfu Rd., Xinzhuang Dist., New Taipei City (02)29906699 (02)29900433 

Xiulang Branch No.118, Dehe Rd., Yonghe Dist., New Taipei City (02)29417966 (02)29498035 

Sanchong Branch 
No.35, Sec.4, Chongyang Rd., Sanchong Dist., New Taipei 
City 

(02)89839966 (02)29871976 

Yuanshan Branch No.753, Zhongzheng Rd., Zhonghe Dist., New Taipei City (02)22259199 (02)22260657 

Shulin Branch No.58, Zhenqian St., Shulin Dist., New Taipei City (02)86755666 (02)86755656 

Jincheng Branch No.91, Sec.3, Jincheng Rd., Tucheng Dist., New Taipei City (02)82615666 (02)22709241 

Xindian Branch No.60, Minquan Rd., Xindian Dist., New Taipei City (02)89113377 (02)89113661 

Beixin Branch 
No.17~21, Sec. 3, Beixin Rd., Xindian Dist., New Taipei 
City , Taiwan 

(02)29115428 (02)29124753 

Zhongzheng Branch 
No.252, Minquan Rd., Banqiao Dist., New Taipei City 
220, Taiwan (R.O.C.) 

(02)89658998 (02)89682156 

Luchou Branch No.258, Minzu Rd., Luchou Dist., New Taipei City (02)82850666 (02)82835789 
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Units Address Telephone Fax 

Fuhe Branch No.45, Yongzhen Rd., Yonghe Dist., New Taipei City (02)89211919 (02)89213377 

Danfeng Branch 
No.706, Zhongzheng Rd., Xinzhuang Dist., New Taipei 
City 

(02)29033199 (02)29033488 

Songjiang Branch No.122, Songjiang Rd., Zhongshan Dist., Taipei City (02)25429999 (02)25311707 

Xinyi Branch No.127, Sec. 2, Keelung Rd., Xinyi Dist., Taipei City (02)27329999 (02)27334900 

Minsheng Branch 
No.133-1, Sec. 3, Minsheng E.Rd., Songshan Dist., Taipei 
City 

(02)87129966 (02)27120222 

Bade Branch No.360, Sec. 2, Bade Rd., Songshan Dist., Taipei City (02)27528833 (02)27405959 

Neihu Branch No.163, Sec. 4, Chenggong Rd., Neihu Dist., Taipei City (02)87919999 (02)87919899 

Ruiguang Branch No.633, Ruiguang Rd., Neihu Dist., Taipei City (02)26560188 (02)26560166 

Mengchia Branch 
No.322, Kunming St., Wanhua Dist., Taipei City , Taiwan 
(R.O.C.) 

(02)2308-6165 (02)2308-6452 

Hsinglung Branch 
No.185, Sec. 2, Xinglong Rd., Wenshan Dist., Taipei City , 
Taiwan (R.O.C.) 

(02)2932-0555 (02)2931-3382 

Shuangyuan Branch 
No.145, Dongyuan St., Wanhua Dist., Taipei City , Taiwan 
(R.O.C.) 

(02)2301-1180 (02)2301-6894 

Hsimen Branch 
No.193, Hanzhong St., Wanhua Dist., Taipei City , Taiwan 
(R.O.C.) 

(02)2312-2155 (02)2311-6316 

Kuting Branch 
No.271, Sec. 3, Roosevelt Rd., Da’an Dist., Taipei City , 
Taiwan (R.O.C.) 

(02)2362-9211 (02)2362-0161 

Antung Branch 
No.188, Sec. 2, Bade Rd., Songshan Dist., Taipei City , 
Taiwan (R.O.C.) 

(02)2711-0633 (02)2741-7381 

Sungshan Branch 
No.196, Zhuangjing Rd., Xinyi Dist., Taipei City , Taiwan 
(R.O.C.) 

(02)2720-8541 (02)2720-3851 

Shinlin Branch 
No.79, Ln. 109, Dexing E. Rd., Shilin Dist., Taipei 
City 111, Taiwan (R.O.C.) 

(02)2834-9361 (02)2833-3280 

Tunghu Branch 
No.55, Donghu Rd., Neihu Dist., Taipei City , Taiwan 
(R.O.C.) 

(02)2631-2411 (02)2633-3251 

Nanjing E. Road Branch 
No.130, Sec. 3, Nanjing E. Rd., Zhongshan Dist., 
Taipei City 104, Taiwan (R.O.C.) 

  

Fuxing Branch 
No.426, Fuxing N. Rd., Zhongshan Dist., Taipei City 
104, Taiwan (R.O.C.) 

(02)2515-1488 (02)2518-4088 

Minquan Branch 
No.136, Minquan W. Rd., Datong Dist., Taipei City 
103, Taiwan (R.O.C.) 

  

Chungching Branch 
No.27, Zhengzhou Rd., Datong Dist., Taipei City , Taiwan 
(R.O.C.) 

(02)2555-8151 (02)2559-1831 

Mucha Branch 
No.59, Baoyi Rd., Wenshan Dist., Taipei City , Taiwan 
(R.O.C.) 

(02)2936-2121 (02)2936-2883 

Huandong Branch 
No.108, Xinming Rd., Neihu Dist., Taipei City 114, 
Taiwan (R.O.C.) 

  

Tachih Branch 
No.632, Bei’an Rd., Zhongshan Dist., Taipei City , Taiwan 
(R.O.C.) 

(02)2532-9933 (02)2532-1086 

Wanta Branch 
No.244, Wanda Rd., Wanhua Dist., Taipei City , Taiwan 
(R.O.C.) 

(02)2337-7719 (02)2337-0694 
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Units Address Telephone Fax 

Yungchun Branch 
No.30, Sec. 6, Xinyi Rd., Xinyi Dist., Taipei City , Taiwan 

(R.O.C.) 
(02)8978-5667 (02)2728-2808 

Taoyuan Branch No.360, Yongan Rd., Taoyuan City, Taoyuan County (03)3398777 (03)3396362 

Taoying Branch No.102, Taoying Rd., Taoyuan City, Taoyuan County (03)3758999 (03)3660551 

Longgang Branch No.78, Longdong Rd., Jhongli City, Taoyuan County (03)4657799 (03)4655511 

Hsinchu Branch No.56, Zihciang S.Rd., Jhubei City, Hsinchu County (03)6581588 (03)6580189 

Taichung Branch No.556, Sec. 1, Wunsin Rd., Nantun Dist., Taichung City (04)23267799 (04)23266029 

North Taichung Branch No.186, Sec. 4, Wunsin Rd., North Dist., Taichung City (04)22961798 (04)22961885 

Chiayi Branch No.298, Jhongshan Rd., West Dist., Chiayi City (05)2279045 (05)2291649 

North Taoyuan Branch  
No.449, Jingguo Rd., Taoyuan Dist., Taoyuan City 

330, Taiwan (R.O.C.) 
  

Tainan Branch No.189, Chongming Rd., East Dist., Tainan City (06)3368799 (06)3361287 

Chenggong Branch No.457, Chenggong Rd., West Central Dist., Tainan City (06)2113999 (06)2112388 

Xiaogang Branch No.213, Erling Rd., Siaogang Dist., Kaohsiung City (07)8011161 (07)8023727 

Xinxing Branch No.65, Zhongzheng 4th Rd., Xinxing Dist., Kaohsiung City (07)2413168 (07)2514088 

Qianzhen Branch No.421, Rueilong Rd., Qianzhen Dist., Kaohsiung City (07)7513176 (07)7513380 

Yangming Branch No.178, Jyuemin Rd., Sanmin Dist., Kaohsiung City (07)3865111 (07)3828199 

Kaoxinzhuang Branch No.485, Xinzhuangzai Rd., Zuoying Dist., Kaohsiung City (07)3412621 (07)3416142 

Luodong Branch No.119, Gongzheng Rd., Luodong Township, Yilan County (03)9568866 (03)9557199 
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